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THE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE UNITED STATES SECURITIES
AND EXCHANGE COMMISSION OR ANY STATE SECURITIES COMMISSION IN THE UNITED STATES NOR
HAS THE SECURITIESAND EXCHANGE COMMISSION OR ANY STATE SECURITIES CONSSION
PASSED UPON THE ACCURACY OR THE ADEQUACY OF THE BASE PROSPECTUS. ANY
REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENCE IN THE UNITED STATES.

THE SECURITIES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE UNITED STATES
SECURITIES ACT OF 1933AS AMENDED (THE "SECURITIES ACT, OR WITH ANY SECURITIES
REGULATORY AUTHORITY OF ANY STATE OR OTHER JURISDICTION OF THE UNITED STATES AND
MAY INCLUDE SECURITIESN BEARER FORM THAT ARE SUBJECT TO U.S. TAX LAW REQUIREMENTS.
TRADING INTHE SECURITIES HAS®IT BEEN APPROVED BYHE U.S. COMMODITY RUTURES TRADING
COMMISSION UNDER THE U.S. COMMODITY EXCHANGE ACT OF 1936, AS AMENDED (THE
"COMMODITY EXCHANGE ACT") OR BY THE UNITED STATES SECURITIES AND EXCHRGE
COMMISSION. SUBJECT TO CERTAINXCEPTIONS, THE SECURITIES MAY NOT BE OFFERED, SOLD OR,

IN THE CASE OF BEARER SECURITIES, DELIVERED WITHIN THE UNITED STATES OR TO, OR FOR THE
ACCOUNT OR BENEFIT OF, U.S. PERSONS (AS DEFINED IN REGULATION S UNDER THE SECURITIES ACT
("REGULATION 8)). SEE" SUBSCRIPTION AND SALE

Potential investors in the Warrants are explicitly reminded that an investment in Warrants entails financial risks.
Holders of Warrants run the risk of losing all or part of the amount invested by them in théVarrants. All
potential investors in Securities are, therefore, advised to study the full contents of the Prospectus, in particular
the risk factors.
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Summary (in the English language)

. SUMMARY OF THE BASE PROSPECTUS

A. SUMMARY OF THE BASE PRSPECTUS (IN THENGLISH LANGUAGE)

Summaries are made up of disclosure requirements known as "Elements". These elements are numbered in
Sections AUE (A.10 E.7).

This Summary contains all the Elements required to be included in a summary for this typesecurities and
Issuer. Because some Elements are not required to be addressed, there may be gaps in the numbering
sequence of the Elements.

Even though an Element may be required to be inserted in the summary because of the type of securities and
Issler, it is possible that no relevant information can be given regarding the Element. In this case a short

description of the Element is included in the summary with the mention of "not applicable". Certain provisions

of this Summary are in brackets. Suchformation will be completed or, where not relevant, deleted, in relation

to a particular issue of Securities, and the completed Summary in relation to such issue of Securities shall be
appended to the relevant Final Terms.

Element Section A { Introductio n and warnings
A.l Warning. Thissummary& r fySumnéaryA is part of a tri-partite base prospectus (the
aBase ProspectusA mp Pro$pectusA ' _aampbgle rm

Prospectus Directive (Directive 2003/71/EC, as amended), as implemen
by the relevant provisions of the EU member states, in connection wit
Regulation 809/2004 of the European Commission, as amended, i
addition to the Summary comprising the registration document of UBS AC
dated 22 May 2013, as supplemented from time to time, (the

aRegistration Document A _I'b rfc g c a s pegurities
Note A" pcj _rgle r m Sechurtesfcmspgrgcuogf d
r f cWargants A * _I'b SecarityA _ mp@a* _q rfc

aWarrant A" rm " c gggsch, Rf g gnm&ys &K khe
Registration Document and the Securities Note.

This Summary should be read as an introduction to the Base
Prospectus. Any decision to invest in the Securities should be based
on consideration of the Base Prospectus as a whole by the investor.

Potential investors should be aware that where a claim relating to th¢
information contained in the Base Prospectugs brought before a court, the
plaintiff investor might, under the national legislation of the respective
European Economic Area member ate, have to bear the costs of
translating the document before the legal proceedings are initiated.

UBS AG in its capacity as Issuer who is responsible for the summg
including the translation thereof can be held liable, but only if the summary,
is misleading, inaccurate or inconsistent when read together with the other|
parts of the Base Prospectusr it does not provide, when read together
with the other parts of the Base Prospectus, all required key information.

A.2 Consent to use [The Issuer consents to the use of the Base Prospectus together with tk
of Prospectus. relevant Final Terms irconnection with a public offer of the Securities(a
" Public Offer ") by [UBSLimited, 1 Finsbury Avenue, London EC2M 2PH
United Kingdom] [and] [specify further financial intermediaries [1]] [each]
in its role as manager in relation to the Securitie& ¢ _ a Manager@ n|
as the case may be, a@Authorised Offeror A) on the following basis]

[The Issuer consents to the use of the Base Prospectus together with t
relevant Final Terms irconnection with a public offer of the Securities(a
"Public Offer A) by any financial intermediary& ¢ _ a f Authbrisech

Offeror A) which is authorised to make such offers under the Markets ir|
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Financial Instruments Directive (Directive P@/39/EC) on the following
basis]

[The Issuer consents to the use of the Base Prospectus together with t
relevant Final Terms irconnection with a public offer of the Securities(a
"Public Offer A) by [specify inancial intermediaries [f]] (each an
aAuthorised Offeror A) on the following basis]

(a) the relevant Public Offer must occur durindspecify Offer Period
[1]] (the " Offer Period ");

(b) the relevant Public Offer may only be made inthe Federal
Republic of Germany [,][and] [Austria] [,][and] [Ireland [,][and]
[Liechtensteil [,][and] [Luxembourd [,]J[and] [the Netherland$
[[Jland] [Norway] [][and] [Switzerland [,J[and] [the United
Kingdom] (each a" Public Offer Jurisdiction ");

(c) the relevant Authorised Offeror must be authorised to makesuch
offers in the relevant Public Offer Jurisdiction under the Market
in Financial Instruments Directive (Directive 2004/39/EC) and
any Authorised Offeror ceases to be so authorised then th
above consent of the Issuer shall thereupon terminate;

[(d) the relevant Authorised Offeror must satisfyfif applicable, specify
further clear and objective conditions[{]] and

([d][e]) any Authorised Offeror which is not a Manager must comply
ugr f rfc pcgrpgargmlqg qcr ms
were a Manager.

Authorised Offerors will provide information to investors on the
terms and conditions of the Public Offer of the Securities at the time
such Public Offer is made by the Authorised Offeror to the investor.

Element

Section B ( Issuer

B.1

Legal
commercial
of the issuer.

and
name

The legal and commercial name of the Issuer is UBS AQg8uer * UBSA
m p Baak").

B.2

Domicile,

legal

form, legislation
and country of

incorporation
the issuer.

of

UBS in its present form was created on 29 June B8 by the merger of
Union Bank of Switzerland (founded 1862) and Swiss Bank Corporatio
(founded 1872). UBS AG is entered in the Commercial Registers of Cantg
Zurich and Canton BaseCity. The registration number is CH
270.3.004.646-4.

UBS AG is incorpaated and domiciled in Switzerland and operates unde
the Swiss Code of Obligations and Swiss Federal Banking Law as
Aktiengesellschaft, a corporation that has issued shares of common stoc
to investors. The addresses of UBS AG's two registered officesdaprincipal
places of business are: Bahnhofstrasse 45, €3901 Zurich, Switzerland,
and Aeschenvorstadtl, CH-4051 Basel, Switzerland.

B.4b

Trends.

Trend Information

(Outlook statement as presented in UBS's first quarter 2013 repor
including unaudited consolidated financial statements, issued on 30 Apr
2013)

While market participants showed renewed interest early in the firs
guarter, events in Europe served as a reminder that many of the underlyin
challenges related to structural issues remain solved. The absence o
further sustained and credible improvements to the eurozone sovereig

UBSAG
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debt situation, European banking system issues, ongoing geopolitical risk
and the outlook for growth in the global economy together with an

increasing focus on uresolved US fiscal issues would continue to exert
strong influence on client confidence, and thus activity levels, in the secon
quarter of 2013. It would make further improvements in prevailing market
conditions unlikely and would consequently generateheadwinds for

revenue growth, net interest margins and net new money. Nevertheless
UBS remains confident that its assegathering businesses as a whole wil
continue to attract net new money, reflecting its clienty steadfast trust in
the firm. UBS is cafident that the actions it has taken will ensure the firnys

long-term success and will deliver sustainable returns for its shareholde
going forward.

B.5 Organisational UBS AG is the parent company of the UBS Group. UBS operates as a grg

structure. with five business divisions (Wealth Management, Wealth Managemer
Americas, the Investment Bank, Global Asset Management and Retalil
Corporate) and a Corporate Center.

B.9 Profit forecast or| Not applicable; no profit forecast or estimate isnade.
estimate.

B.10 Qualifications  in| Not applicable; the auditofs reports on the audited historical financial
the audit report. information are unqualified.

B.12 Selected historicall UBS derived the following selected consolidated fancial data from its
key financial | annual report 2012 containing the audited consolidated financial
information. statements for the fiscal year ended 31 December 2012 (includin

comparative figures as of 31 December 2011 and 2010). UBS
consolidated financial statements were prepad in accordance with
International Financial Reporting Standards (IFRS) issued by
International Accounting Standards Board (IASB) and stated in Swiss frar
(CHF).

UBSAG Summary and Securities Note
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As of or for the year ended

CHF mition, except where indicafed 3112124 311211} 31.12.10

audited, except where indicated

Group results

Operating income 25,443 | 27,788 31,994
Operating expenses T 27,2167 o 22,;182 o 24,650
Operating prafit/ (Ices) from continuing opérctioms before tax 1,774) ] 5,307 | 7,345
Net profit / (loss) attributable to UBS shareholders 2511) I 4,138 7,452
Diluted earnings per share (CHF) ! 067)] 1.08] 1.94

Key perfornance Indcators, balonce sheet and capltal monagernent, and addilonal Infornation

Pefformaonce

Retum on equity (ROE) (%) ! ) ; [5,2]*3 Q.1* : 18.0*
Retumn on tangible equity (%) 2 160 11.9% 24.7*
Retum on risk-weighted assets, gross (%) ® i 12;0%4 13.7* | 15.5*
R,etur;;r;c,ssé{sgms[%] e e s e
Growth

Net prefit growth (%) ® ) A | (44.51 N/A*
Net new money growth (%) * 7 1.6% 1.9% (0.8)*
Efficlency

Cast / income ratio (%) 7 ) 106.5*7 80.7* 76.9*
Caplid strength

BIS tier 1 capital ratio (%) &7 21:3% 15.9* 17.8*
FINMA leverage ratio (%) & 1° ) : 6.3": 5.4* 4.5%
Bdance sheet ond copltd management

Total assets ) i 1,259,232-‘ 1,416,962 ¢ 1,314,813
Eauity aftiibutable to UBS shareholders ) 45,895 ! 48,530 43,728
Tofal book value per share (CHF) 12.25% » 12.95* 11.53*
Tongible bock value per share (CHF) ! 10.52* 10.36* ! 8,94
BIS core fier 1 coplitdl raio (%) ° i 19.0% | 14.0% 15.3*
BIS fotal capital rafio (%) © | 252+ | 17.0¢ | 20.4*
BISuskwelghtedcssetss e ]92505* 240%2* ]98875*
BIS fier 1 copital® f 40982* | 38,370" | 35,323

Adaditiond Information

Invested assets (CHF billion) ! | 2,230 ¢ 2,088 ¢ 2,075*
Personnel (full-time equivalents) : 62,628* : 64,820* | 64,617*
Market copitalization I 54,720* 42,843+ | 58,803*
*unaudited

1 Net profit attributable to UBS shareholders on a yeato-date basis (amualized
as applicable) / average equity attributable to UBS shareholders (y¢asdate
basis). 2 Net profit attributable to UBS shareholders before amortization ang
impairment of goodwill and intangible assets / average equity attributable to UB
sharehoblers less average goodwill and intangible assets. Operating income
before credit loss (expense) or recovery on a yetr-date basis (annualized ag
applicable) / average riskveighted assets (yeato-date basis).Based on Basel 2.5
risk-weighted assets fo 2012. Based on Basel |l riskeighted assets for 2011 and
2010. 4 Operating income before credit loss (expense) or recovery on a ydar
date basis (annualized as applicable) / average total assets (yeadate basis)>
Change in net profit attributable to UBS shareholders from continuing operationg
between current and comparison periods / net profit attributable to UBS
shareholders from continuing operations of comparison periodNot meaningful
and not included if either the reporting period or the conparison period is a loss
period. ¢ Net new money for the period (annualized as applicable) / investe
assets at the beginning of the period. Group net new money includes net new
money for Retail & Corporate and excludes interest and dividend incomé.

Operating expenses / operating income before credit loss (expense) or recove
8 Capital management data is disclosed in accordance with the Basel 2
framework for 31 December 2012 and 31 December 2011, and in accordancg
with the Basel Il framework for 31 Deember 2010.° BIS tier 1 capital / BIS risk
weighted assets.10 BIS tier 1 capital / average adjusted assets as per definition

the Swiss Financial Market Supervisory Authority (FINMAJ.In the first quarter of

2012, UBS refined the definition of invested assets. Prior periods have bee|
restated accordingly. Group invested assets includes invested assets for Retal

UBSAG
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Corporate.

Material adverse
change statement.

There has been no material adverse change in the prospects of UBS 4/
since the date ofits last published audited financial statements (as of 3
December 2012).

Significant
changes
statement.

There has been no significant change in the financial or trading position o
UBS Group or UBS AG sincthe reporting date of UBS's first quarter D13
report (including unaudited consolidated financial statements) for the
period ended on 31 March 2013.

B.13

Recent events.

Not applicable, no recent events particular to the Issuer have occurre
which are to a material extent relevant to the evaludabn of the Issuer's
solvency.

B.14

Dependence upon
other entities
within the group.

Not applicable; the Issuer is not dependent upon other entities.

B.15

Issuejs  principal
activities.

According to Article 2 of the Articles of Association of UBS AG Q@rticles
of Association ") the purpose of UBS AG is the operation of a bank. Its
scope of operations extends to all types of banking, financial, advisory
trading and service activities in Switzerland and abroad.

UBS operates as a group with five businessuisions (Wealth Management,
Wealth Management Americas, the Investment Bank, Global Asse
Management and Retail & Corporate) and a Corporate Center.

B.16

Controlling
persons.

Under the Federal Act on Stock Exchanges and Securities Trading
24March 197 3* _ q _ k c $wiss BtockéaxdhangedctA ' *

holding shares in a company listed in Switzerland, or derivative right
related to shares of such a company, must notify the company and the Sl
Swiss Exchange if the holding attains, falls below orxeeeds one of the
following thresholds: 3, 5, 10, 15, 20, 25, 33 1/3, 50, or 66 2/3% of the

voting rights, whether they are exercisable or not.

The following are the most recent notifications of holdings in UBS AG'S
share capital filed in accordance witlthe Swiss Stock Exchange Act, base
on UBS AG's registered share capital at the time of the disclosure:

1 30 September 2011: Norges Bank (the Central Bank of Norway
3.04%;

1 12 March 2010: Government of Singapore Investment Corp.
6.45%;

1 17 December 2009:BlackRock Inc., New York, USA, 3.45%.

Voting rights may be exercised without any restrictions by shareholde
entered into UBS's share register, if they expressly render a declaration
beneficial ownership according to the provisions of the Articles o
Association. Special provisions exist for the registration of fiduciaries ar
nominees. Fiduciaries and nominees are entered in the share register wi
voting rights up to a total of 5% of all shares issued, if they agree to
disclose upon UBS AG's requedteneficial owners holding 0.3% or more
of all UBS AG shares. An exception to the 5% voting limit rule exists fo
securities clearing organizations such as The Depository Trust Company
New York.

As of 31 December 2012, the following shareholders (actig in their own

name or in their capacity as nominees for other investors or beneficiz
owners) were registered in the share register with 3% or more of the total
share capital of UBS AG: Chase Nominees Ltd., London (11.949
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Government of Singapore Investrant Corp., Singapore (6.40%); the US
securities clearing organization DTC (Cede & Co.) New York, "Th
Depository Trust Company" (5.28%); and Nortrust Nominees Ltd., Londor
(3.84%).

[The following Element B.17 is only to be inserted in case of Securitieghere the Issuer has an obligation
arising on issue to pay to the investor 100% of the nominal value (in addition to which there may be also a

interest payment):

B.17

Credit ratings
assigned to the
issuer or its debt
securities.

The rating agencies Stam _pb $ |Srandado§ PolrisA ' *

P _rglFéchgA'&a | b KMoodyysfoqg ®atc ns’ jggq
reflecting their assessment of the creditworthiness of UBS AG, i.e. its abili
to fulfill in a timely manner payment obligations, such as pncipal or
interest payments on longterm loans, also known as debt servicing. The
ratings from Fitch Ratings and Standard & Poor's may be attributed a plu
or minus sign, and those from Moody's a nhumber. These supplementar
attributes indicate the relative position within the respective rating class.

As of the date of this Summary, UBS AG has lonterm senior debt ratings
of A (stable outlook) from Standard & Poor's, A2 (stable outlook) from
Moody's and A (stable outlook) from Fitch Ratings.

The rating from Fitch Ratings has been issued by Fitch Ratings Limited, a
the rating from Standard & Poojs has been issued by Standard & Pasr
Credit Market Services Europe Limited. Both are registered as credit rati
agencies under Regulation (EC) No 1060/2008s amended by Regulation
&CS' L m 3/ 1GRA RégulatcwAf ¢ Rfc p_rgl e
been issued by Moodys Investors Service, Inc., which is not established
the EEA and is not certified under the CRA Regulation, but the rating it ha
issued isendorsed by Moody's Investors Service Ltd., a credit rating agen
established in the EEA and registered under the CRA Regulatipn.

Element

Section C ( Securities?

Cl

Type and the class
of the securities,
security
identification
number.

Type and Form of Securities
The Securities are Warrants.

[in case of German law governed Securities represented by a Global
Security, insert:The Securities will beissued in bearer formas securities
within the meaning of § 793 German Civil Code andwill be represerted
on issue by[one or more permanent global bearer security/ies (each
aGlobal Security A] [a temporary global bearer security (each i

aTemporary Global Security A cvaf _lec_"jc snml
U.S. beneficial ownership for a permanent global &arer security (each g
aPermanent Global Security A * I b r mahe Tdmpgrary Glgbalf

Security,  Géobal Security A]. No bearer Securities will be issued in o
exchangeable into bearer definitive form, whether pursuant to the reques
of any Securitylolder or otherwise.

[Each] [[The] Global Security is deposited witfClearstream Banking AG
("Clearstream, Germany ")] [Clearstream Banking S.A. (Clearstream,
Luxembourg ")] [and/or] [Euroclear Bank S.A./ N.V. Euroclear™)].]

[in case of English law govened Securities represented by a Global
Security, insert: The Securities will beissued in bearer form and will be
represented on issue byjone or more permanent global bearer security/ies
& ¢ _ a Global Seécurity A] [a a temporary global bearer securitygach a
aTemporary Global Security A cvaf _lec_"jc snml
U.S. beneficial ownership for a permanent global bearer security (each

L The use of the symbol "*" in the following Section C - Securities indicates that the relevant information for each series of Securities
may, in respect of MultiSeries Securities and where appropriate, be presented in a table.
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aPermanent Global Security A* | b r mehe Témpgrary Glgbalf
Security,  Géobal Security A]. No bearer Securities will be issued in o
exchangeable into bearer definitive form, whether pursuant to the reques
of any Securityholder or otherwise.

[Each] [[The] Global Security is deposited witfClearstream Banking AG
("Clearstream, Germany ")] [Clearstream Banking S.A. (‘Clearstream,
Luxembourg ")] [and/or] [Euroclear Bank S.A./ N.V. Euroclear™)].]

[in case ofIntermediated Securitiesjnsert: The Securities are issueflin the

form of permanent global bearer securities Globalurkunden, aSwiss

Global SecuritiesA) pursuant to article 973b of the Swiss Code of
M j ge _r €®A]q [as & ancertificated  securities Wertrechte;

aUncertificated Securities A) pursuant to article 973c of the Swiss Code
md M® j g eCOAJy fiBwigs Gsobal Securities are deposited with
[Uncertificated Securities are registered in the main register Jo Swiss
depositary T c pu _ f p s | EI§ADepogitgrycA a aampbgl ¢
Dcbecp_j 2ar ml GI r EIpMt b g S n[tmddepRsitiags
the Swiss Global Securities wlitthe relevant FISA Depositatyentering the

Uncertificated Securities into the main register of a FISA Deposithand (b)
booking the Securities into a securities account at a FISA Depositafthe

Swiss Global Securitigs [the Uncertificated Securitiep will constitute

intermediated securities within the meaning of the FISABucheffekten

alntermediated Securities A" Rfc Gggscp ugj]j I
Baslerstrasse 100, CH#4600 Olten, Switzerland, (" SIS") as FISA Depositary
but reserves the ght to choose any other FISA Depositary, including UB
AG.

Intermediated Securities are transferred and otherwise disposed of
accordance with the provisions of the FISA and the relevant agreemen
with the respective FISA Depositary (in particulangither the Intermediated
Securities nor any rights pertaining to the Intermediated Securities may &
transferred by way of assignment pursuant to articles 164 et seq. C(
without the prior written consent of the Issuer).

[The holders of the Securities shalit no time have the right to demand (a)
conversion of Uncertificated Securities into physical securities and/or
delivery of physical securities[Unless otherwise provided in the Conditions
of the Securities, the Issuer may convert Swiss Global Setias constituting
Intermediated Securities into  Uncertificated Securities constituting
Intermediated Securitiesand vice versaat any time and without consent of
the holders of the respective Securitiek.For the avoidance of doubt and
regardless of suchconversion, [Swiss Global Securitigs[Uncertificated
Securitie$ will at any time constitute Intermediated Securitie$

[in case of Swedish Securities, inserffhe Securities& _ j q mSwedisle

SecuritiesA ' are cleared through Euroclear Sweden AB& Buroclear

Sweden A 'as the relevantClearing System and aréssued in uncertificated
and dematerialised bookentry form, and registered atEuroclear Swederin

accordance with the Swedish Financial Instruments Accounts Act (la
(1998:1479) om kontoforing av finansiella instrument) No physical
securities, such as global temporary or permanent securities or definiti
securitieswill be issued in respect ofSwedishSecurities}

[in case of Finnish Securities insert: The Securities & _ j g m Fimighc
SecuritiesA ' are cleared through Euroclear Finland Ltd & Buroclear

Finland A 'as the relevantClearing System and aréssued in uncertificated
and dematerialised bookentry form, and registered atEuroclear Finlandn

accordance with the Finnish Act on the BookEntry Sgtem and Clearing
and Settlement  (2012/749) faki  arvoosuusjarjestelmasta g
selvitystoiminnastyd and the Finnish Act on BookEntry Accounts

UBSAG

Summary and Securities Note



Summary (in the English language)

12

(1991/827) (aki arvo-osuustileisty. No physical securities, such as globg
temporary or permanent securities ordefinitive securities will be issued in
respect of the Finnish Securitie$

[in case of Norwegian Securities insert: The Securities (also the
aNorwegian SecuritiesA 'are cleared through VPS ASA&VPSA 'as the
relevant Clearing System and are issued in urcertificated and
dematerialised bookentry form, and registered atVPSin accordance with
the Norway Securities Register ActLoév av 5. juli 2002 nr. 64 om
registrering av finansielle instrumentér No physical securities, such a
global temporary or permanent securities or definitive ecurities will be
issued in respect ofNorwegian Securities. No physical securities, such :
global temporary or permanent securities or definitive ecurities will be
issued in respect of theNorwegian Securities]

[in case of Danish Securities insert: The Securities& _ j q m Danishc
SecuritiesA 'are cleared through VP Securities A/ ¥PA 'as the relevant
Clearing System and ara@ssued in uncertificated and dematerialised bock
entry form, and registered atVPin accordancewith the Danish Securities
Trading Act etc. Lov om veerdipapirhandel m.\), as amended from time to
time, and the Executive Order on Book Entry, etc. of dematerialise
Securities in a Central Securities Depositarfgdgkendtggrelse om registrering
m.v. af fondsaktiver i en veerdipapircentrd] as amended from time to time,
issued pursuant thereto No physical securities, such as global temporary (¢
permanent securities or definitive ecuritieswill be issued in respect of the
Danish Securitied

[in case of Italian Securities insert: The Securities & _j g m lItaliah ¢
SecuritiesA 'are cleared through Monte Titoli S.p.A. & Elonte Titoli A 'as
the relevant Clearing System and areissued in uncertificated and
dematerialised bookentry form, and registered at Monte Titoli in
accordance with the Legislative Decree No 213, dated 24 June 1998, th
Legislative Decree No. 58, dated 24 February 1998 and the Rules governi
central depositories, settlement services, guarantee systems and relat
management companies, issug by Bank of Italy and theltalian securities
regulator (Commissione Nazionale per le Societa e la BorsaConsob™) on
22 February 2008. No physical securities, such as global temporary
permanent securities or definitive scuritieswill be issued in respect of the
Italian Securitie§

[in case of French Securities insert: The Securities& _j g m Fren¢hc
SecuritiesA ' are cleared through Euroclear France S.A.&Buroclear

FranceA 'as the relevantClearing System and ardssued in uncertificated
and demaerialised bookentry form, and registered atEuroclear Francen

accordance with the French Monetary and Financial Cod€6de monétaire
et financier). No physical securities, such as global temporary or permane
securities or definitive ecurities will be issued in respect of theFrench
Securities]

Security identification number(s) of the Securities
ISIN:  [1]*

[WKN: [1]*]

[Common Code:[1]*]

[In relation to multi-series Securities insert following overview table o
relevant information and complete fa each Series of Securities

ISIN [WKN] [Common
Code]
[1 (1 [1
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Cc.2

Currency of the
securities.

[For each Series of Securitief]]* (the "Redemption Currency ")

[In relation to multi-series Securities insert following overview table o
relevant nformation and complete for each Series of Securities, if required

ISIN Redemption Currency
[1] Al
]

C5

Restrictions on the
free transferability
of the securities.

Each Security [of a Series of Securities] is transferable in accordance w
applicabe law and any rules and procedures for the time being of any
Clearing System through whose books such Security is transferred.

[In case of Uncertificated Securities insert Uncertificated Securities
constituting intermediated securities Bucheffekten) in terms of the Swiss
Federal Act on Intermediated Securities BUndesgesetzes uber die
Bucheffekter@ F/&4A,' they are transferrable only by entry of the
transferred Uncertificated Securities into a securities account of th
transferee, who is a participantof the Intermediary.

As a result, Uncertificated constituting intermediated securities
(Bucheffekten) may only be transferred to an investor who is a participan
of the FISA Depositary, i.e. has a securities account with the Intermediary.

(O]

Rights dtached to
the securities,
including ranking
and limitations to
those rights.

Governing law of the Securities

[Each Series of the] [The] Securities will be governeoly [Germanlaw
(aGerman law governed SecuritiesA ' [Englidh law (AEnglish law
governed Securities A ' wissylaw &Swiss law governed SecuritiesA ' [

[The legal effects of the registration of the Securities with the relevan
Clearing System argyoverned by the laws of the jurisdiction of the Clearing
System.]

Rights attached to the Securities

The Securities provide Securityholders, at maturity or upon exercise, with
claim for payment of the Redemption Amount in the Redemption Currency
[and/or delivery of the Physical Underlying in the relevant number].

Limitation of the rights attached to the Securities
Under the conditions set out in the Conditions, the Issuer is entitled tg
terminate the Securities and to make certains adjustments to th
Conditions.

Status of the Securities

[Each Series of the] [TheBecurities will constitute direct, unseured and
unsubordinated obligations of the Issuer, rankingpari passu among
themselves and with all other present and future unsecured an(
unsubordinated obligations of the Issuer, other than obligations preferred
by mandatory provisions of law.

[The fdlowing Element C.9 is only to be inserted in case of Securities where the Issuer has an obligat
arising on issue to pay to the investor 100% of the nominal value (in addition to which there may be also a

interest payment):

C.9 Maturity date and | [Maturity Date: [1*
arrangements  for
the amortization | Yield: [Not applicable; the Securities do not
of the loan, provide for payment of a fixed coupan.]
including the [specify the vyield and include a
repayment description of the method for calculating
procedures, an
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the yield: [1]]*

Name of representative of a Not applicable; there is no representative
debt security holder: of security holders.]

[In relation to multi-series Securitiesnsert following overview table of
relevant information and complete for each Series of Securities, if required

ISIN (1] (1] (1]
(1] (1] (1] All

1]

[The following Element C.10 is only to be inserted in case of Securities where the Issuer hasadligation
arising on issue to pay to the investor 100% of the nominal value (in addition to which there may be also &

interest payment):

C.10 Derivative
component in the
interest payment.

Not applicable; the Securities have no derivative component ié interest
payment]

C.11 Admission to
trading on a
regulated market
or other equivalent
markets.

[In the case that the Issuer or a Manager, as the case may be, intends
apply for a listing of the Warrants (at any stock exchange except fo
SIX/Scoaclurex via SIX), insert the following tex{The Issuer] [A Manager]
intends to apply for [listing] [inclusion] [admission] of the Securities [t
trading] on [the Regulated Market Regulierter Markt) of the [Frankfurt
Stock Exchange] [Stuttgart Stock Exchage] [1]] [the Official List of the
[Regulated Market of the Luxembourg Stock Exchangefl] [[the unofficial

regulated market of] [Frankfurt Stock Exchange] [Stuttgart Stock Exchang
[11] [the Official List of Borsa Italiana S.p.A.] [the EuroTLX managed BLX
S.p.A.] pecify alternative exchange(s) or trading system($Y]]. [Provided
that the Warrants have not been terminated by the Issuer [and provide
that the Warrants have not expired early] prior to the Expiration Date
trading of the Warrants shal cease [[two][f] trading day[s] prior to] [on]

[the Valuation Date] [the Final Valuation Date[the Expiration Date][the

Maturity Date] [f] & q s a f b Last*Exchahge Trading Day A ' [As of

the Last Exchange Trading Day trading may only take place a#kchange
with [the Manager] [1].]]]

[The Warrants already issued are admitted to trading orspecify securities
exchange:[1].]

[In the case that the Issuer intends to apply for a listing of the Warrants 3
SIX Swiss Exchange, insert the following x& [The Issuer] [The Manager (if
its capacity as manager of the Issuer)] intends to apply for the listing of th
U pp_lrg _r QGVSIAUQgqd bCvdanfp_|_ebck g& 3
the platform of Scoach Switzerland Ltd.

[In the case that neither the Issuer nor a Manager intends to apply for &
listing of the Warrants, insert the following text: It is not intended to apply
for inclusion of the Warrants to trading on a securities exchangg.

[In the case of Securities listed on the regulated markets ganised and
managed by Borsa ltaliana S.p.Ainsert the following text: [The Issuer] [The
Relevant Manager (in its capacity as listing agent of the Issuer)] chall
undertake to act as a market maker in relation to theWarrants and,
therefore, to display continuous bid and offer prices that do not differ by
more than the maximum spread indicated by Borsa Italiana S.p.A. (spre:
obligations) in its instructions to the listing rules of the markets managec
and organised by Borsa ltaliana S.p.A. (respectiyglthe alnstructions A
and the aListing Rules A).]
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C.15 Influence of the | The value of the Securities during their term depends on theerformance
underlying on the | of [the Underlying] [the Basket Components]. In case the Price dthe

value of  the | Underlying] [the Basket Components] [increases] [decreases], also the va
securities. of the Securities (disregarding any special features of the Securities) is lik
to [increase] [decrease].

In particular, the Redemption Amount, if any, to be received by tb
Securityholder upon exercise of the Warrantdepends on the performance
of [the Underlying] [the Basket Components]. In detail:

| [In case ofUBS Call Warrants insert

UBS Call Warrants allow investors to participate disproportionately (wit
leverage) m the positive development of the Underlying.

Conversely, investors in UBS Call Warrants also participg
disproportionately (with leverage) in the negative development of the
Underlying. Unless theapplicable Product Terms specify any minimum +¢
payment, investors bear the risk of the UBS Call Warrants expirin
worthless if the Reference Price or the Settlement Price of the Underlyin
as specified in the relevant Product Terms of the UBS Call Warrants,
equal to or below the Strike.

(@) On the Maturity Date, Securityholders receive a Redemption Amour|
in the Redemption Currency equal to the difference amount by which
the Reference Price or the Settlement Price of the Underlying, @
specified in the relevant Product Terms of the UBS Call Warrant
exceeds the Strike, multiplied by the Participation Factor, the Leverag
Factor or the Multiplier, as specified in the applicable Product Terms.

(b) If the Reference Price or the Settlement Price of the Underlying, :
specified in the relevant Product Termsfothe UBS Call Warrants, is
equal to or below the Strike, the Redemption Amount will be equal to
zero and the UBS Call Warrants expire worthless. Only if specified
the applicable Product TermsSecurityholder will in such case receive
minimum re-payment of 0.001 in the Redemption Currency or such
other amount as specified in theapplicable Product Terms

During their term, the UBS Call Warrantsdo not generate any regular
income (e.g. dividends or interest].

| [In case ofUBS Put Warrants insert

UBS Put Warrants allow investors to positively participate disproportionate
(with leverage) in the negative development of the Underlying.

Conversely, investors in UBS Put Warrants also participg
disproportionately (with leverage) in the positive devepment of the
Underlying. Unless theapplicable Product Terms specify any minimum +e
payment, investors bear the risk of the UBS Put Warrants expiring worthles
if the Reference Price or the Settlement Price of the Underlying, as specifi
in the relevant Product Terms of the UBS Put Warrants, is equal to or abo
than the Strike.

(&) On the Maturity Date, Securityholders receive a Redemption Amour
in the Redemption Currency equal to the difference amount by which
the Reference Price or the Settlement Re of the Underlying, as
specified in the relevant Product Terms of the UBS Put Warrants, fa
short of the Strike, multiplied by the Participation Factor, the Leverag
Factor or the Multiplier, as specified in the applicable Product Terms.

UBSAG Summary and Securities Note



Summary (in the English language)

16

(b) If the Reference Price or the Settlement Price of the Underlying, &
specified in the relevant Product Terms of the UBS Put Warrants,
equal to or above the Strike, the Redemption Amount will be equal tg
zero and the UBS Put Warrants expire worthless. Only if esgified in
the applicable Product TermsSecurityholder will in such case receive
minimum re-payment of 0.001 in the Redemption Currency or such
other amount as specified in theapplicable Product Terms

During their term, the UBS Put Warrantsdo not generate any regular
income (e.g. dividends or interest].

| [In case ofUBS Call Warrants (with physical delivery) insert

UBS Call Warrants(with physical delivery)allow investors to participate
disproportionately (with leverage) in the positive develapent of the
Underlying.

Conversely, investors in UBS Call Warran{svith physical delivery)also
participate disproportionately (with leverage) in the negative developmen
of the Underlying. Unless the applicable Product Terms specify an
minimum re-payment, investors bear the risk of the UBS Call Warrant
(with physical delivery)expiring worthless if the Reference Price or thg
Settlement Price of the Underlying, as specified in the relevant Produ
Terms of the UBS Call Warrants, is equal to or below ¢hStrike.

Upon exercise of the UBS Call Warrants (with physical delivery) a
payment of the Strike or such other amount as specified in the relevan
Product Terms by the Securityholder, the Securityholder receives on t
Maturity Date, delivery of the Plysical Underlying in a number equal to the
Participation Factor, the Leverage Factor or the Multiplier, as specified
the applicable Product Terms.

If so specified in the relevant Product Terms and subject to a written noticg
the Securityholder has theright to request payment of a Redemption
Amount in the Redemption Currency equal to the difference amount by
which the Reference Price or the Settlement Price of the Underlying, :
specified in the relevant Product Terms of the UBS Call Warrants, exceg
the Strike, multiplied by the Participation Factor, the Leverage Factor or th
Multiplier, as specified in the applicable Product Terms.

Only if the npmbsar Gapitalr Rrqeection 8 g q gnc af
applicablein the relevant Product Terms, the Seltment Amount is, in any
case, at least equal to the capital protected Minimum Amount.If the
npmbsar GheA rgsgp cq nic a g d g ¢ m the nelevant Product
Terms, the Settlement Amount is, capped to the Maximum Amount.

During their term, the UBS Call Warrants (with physical delivery) do nc
generate any regular income (e.g. dividends or interes}).

| [In case ofUBS Discount Call Warrants _insert

UBS Discount Call Warrants allow investors to participate
disproportionately (with leverage)in the positive development of the
Underlying, but limited by the Cap.

Conversely, investors in UBS Discount Call Warran@so participate
disproportionately (with leverage) in the negative development of the
Underlying. Investors bear the risk of the UB Discount Call Warrants
expiring (almost) worthless if the Reference Price or the Settlement Price
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the Underlying, as specified in the relevant Product Terms of the UE
Discount Call Warrants, is equal to or below the Strike.

(&) On the Maturity Date, Securityholders receive a Redemption Amoun
in the Redemption Currency equal to the difference amount by which
the Reference Price or the Settlement Price of the Underlying, :
specified in the relevant Product Terms of the UBS Discount C
Warrants, ex@eds the Strike multiplied by the Participation Factor, the
Leverage Factor or the Multiplier, as specified in the applicab
Product Terms. The Redemption Amount will, however, in any cas
be capped to the difference between the Cap and the Strike
multiplied by the Participation Factor, the Leverage Factor or th
Multiplier, as specified in the applicable Product Terms

(b) If the Reference Price or the Settlement Price of the Underlying, :
specified in the relevant Product Terms of the UBS Discount C
Warrants, is equal to or below the Strike, the Redemption Amount
will be equal to zero unless theapplicable Product Terms specify tha
the Securityholders will in such case receive a minimum-payment of
0.001 in the Redemption Currency or such other mount as specified
in the applicable Product Terms

During their term, the UBS Discount Call Warrantslo not generate any
regular income (e.g. dividends or interest).

| [In case ofUBS Discount Put Warrants insert

UBS Discount Put Warrantsallow invedors to positively participate
disproportionately (with leverage) in the negative development of the
Underlying, but limited by the Floor.

Conversely, investors in UBS Discount Put Warrantlso participate
disproportionately (with leverage) in the positie development of the
Underlying. Investors bear the risk of the UBS Discount Put Warran
expiring (almost) worthless if the Reference Price or the Settlement Price
the Underlying, as specified in the relevant Product Terms of the UE
Discount Put Warants, is equal to or above the Strike.

(&) On the Maturity Date, Securityholders receive a Redemption Amour
in the Redemption Currency equal to the difference amount by which
the Reference Price or the Settlement Price of the Underlying, @
specified in the relevant Product Terms of the UBS Discount P
Warrants, falls short of the Strike multiplied by the Participation
Factor, the Leverage Factor or the Multiplier, as specified in th
applicable Product Terms. The Redemption Amount will, however, i
any case, be capped to the difference between the Strike and the
Floor multiplied by the Participation Factor, the Leverage Factor or th
Multiplier, as specified in the applicable Product Terms

(b) If the Reference Price or the Settlement Price of the Undging, as
specified in the relevant Product Terms of the UBS Discount P
Warrants, is equal to or above the Strike, the Redemption Amount wil
be equal to zero unless theapplicable Product Terms specify that th¢
Securityholders will in such case receiva minimum re-payment of
0.001 in the Redemption Currency or such other amount as specifie
in the applicable Product Terms

During their term, the UBS Discount Put Warrantglo not generate any
regular income (e.g. dividends or interest).
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| [In case ofUBS Turbo Call Warrants insert

UBS Turbo Call Warrants allow investors to participate disproportionate
(with leverage) in the positive development of the Underlying.

Conversely, investors in UBS Turbo Call Warrants also participd
disproportionately (with leverage) in the negative development of the
Underlying. Investors bear the risk of the UBS Turbo Call Warrants expiri
(almost) worthlessif the price of the Underlying does at any time (i)
either during the Term of the Securities, the ObservatiorPeriod or any
other pre-defined period specified for these purposes, (i) or on thg¢
Valuation Date, the Observation Date or any other preefined dated
specified for these purposesreach or fall short of the Knock Out
Barrier, so-called knock out event , all as specified in the applicable
Product Terms. In this case, the Option Right lapses and each UBS Tu
Call Warrant expiresimmediately either worthless or, if so specified in the
applicable Product Termsagainst payment of a minimum repayment of
0.001 in the Redemption Currency or such other amount as specified in th
applicable Product Terms

(&) On the Maturity Date and unless aknock out event has occurred
Securityholders receive a Redemption Amount in the Redemptig
Currency equal to the differaxce amount by which the Reference Price
or the Settlement Price of the Underlying, as specified in the releva
Product Terms of the UBS Turbo Call Warrants, exceeds the Stril
multiplied by the Participation Factor, the Leverage Factor or th
Multiplier, as specified in the applicable Product Terms.

(b) If the Reference Price or the Settlement Price of the Underlying, i
specified in the relevant Product Terms of the UBS Turbo Cg
Warrants, is equal to or below the Strike, the Redemption Amount
will be equal to zero unless theapplicable Product Terms specify tha
Securityholder will in such case receive a minimum +gayment of
0.001 in the Redemption Currency or such other amount as specifie
in the applicable Product Terms

Only if the product feature aCapital Protection A g q gnc af
applicablein the relevant Product Terms, the Settlement Amount is, in an
case, at least equal to the capital protected Minimum Amount.If the

npmbsar GheA rgsqp cq nic a g d g ¢ m the nelevant Praluct

Terms, the Settlement Amount is, capped to the Maximum Amount.

During their term, the UBS Turbo Call Warrants do not generate an
regular income (e.g. dividends or interest).

| [In case ofUBS Turbo Put Warrants_insert

UBS Turbo Put Warrants allv investors to positively participate
disproportionately (with leverage) in the negative development of the
Underlying.

Conversely, investors in UBS Turbo Put Warrants also participd
disproportionately (with leverage) in the positive development of th
Underlying. Investors bear the risk of the UBS Turbo Put Warrants expiri
(almost) worthlessif the price of the Underlying does at any time (i)
either during the Term of the Securities, the Observation Period or an
other pre-defined period specified br these purposes, (i) or on the
Valuation Date, the Observation Date or any other preefined dated
specified for these purposeseach or exceed the Knock Out Barrier, so -
called knock out event , all as specified in the applicable Product Termg
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In this case, the Option Right lapses and each UBS Turbo Put Warrg
expires immediately either worthless or, if so specified in theapplicable
Product Terms,against payment of a minimum repayment of 0.001 in the

Redemption Currency or such other amount as spe@fd in the applicable

Product Terms

(&) On the Maturity Date and unless aknock out event has occurred
Securityholders receive a Redemption Amount in the Redemptig
Currency equal to the difference amount by which the Reference Pric
or the Settlement Rice of the Underlying, as specified in the relevan
Product Terms of the UBS Turbo Put Warrants, falls short of the Strik|
multiplied by the Participation Factor, the Leverage Factor or th
Multiplier, as specified in the applicable Product Terms.

(b) If the Reference Price or the Settlement Price of the Underlying, &
specified in the relevant Product Terms of the UBS Turbo P
Warrants, is equal to or above the Strike, the Redemption Amount wil
be equal to zero unless theapplicable Product Terms spéfy that
Securityholder will in such case receive a minimum +gayment of
0.001 in the Redemption Currency or such other amount as specifie
in the applicable Product Terms

Only if the npmbsar Gapitalr Rrqeection 8 g q gnc a(
applicablein the relevant Product Terms, the Settlement Amount is, in an
case, at least equal to the capital protected Minimum Amount.If the
npmbsar GheA rgsgp cq nic a g d g ¢ m the nelevant Product
Terms, the Settlement Amount is, capped to the Maimum Amount.

During their term, the UBS Turbo Put Warrants do not generate any regulz
income (e.g. dividends or interest).

| [In case ofUBS Open End Turbo Call Warrants insert

UBS Open End Turbo Call Warrants allow investors to participa
disproportionately (with leverage) in the positive development of the
Underlying.

Conversely, investors in UBS Open End Turbo Call Warrants also particip
disproportionately (with leverage) in the negative development of the
Underlying. Investors bear the rls of the UBS Open End Turbo Cal
Warrants expiring (almost) worthlessf the price of the Underlying does

at any time (i) either during the Term of the Securities, the Observatio
Period or any other predefined period specified for these purposes, (ii) o
on the Valuation Date, the Observation Date or any other prelefined
dated specified for these purposeseach or fall short of the Current
Knock Out Barrier, so -called Knock Out Event , all as specified in the
applicable Product Terms. In this case, the @pn Right lapses and each
UBS Open End Turbo Call Warrant expirésimediately either worthless or,
if so specified in the applicable Product Terms,against payment of a
minimum re-payment of 0.001 in the Redemption Currency or such other
amount as specifed in the applicable Product Terms, sealled Knock Out
Redemption Amount

Upon exercise of the UBS Open End Turbo Call Warrants by either t
Securityholder or the Issuer, (and unless &nock Out Event has

occurred), Securityholders receive on the Matury Date a Redemption
Amount in the Redemption Currency equal to the difference amount by
which the Reference Price or the Settlement Price of the Underlying, :
specified in the relevant Product Terms of the UBS Open End Turbo C
Warrants, exceeds the Cuent Strike, multiplied by the Participation Factor
the Leverage Factor or the Multiplier, as specified in the applicable Produ
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Terms.

Only if the npmbsar Gapitalr Brqeectiond g q gnc a
applicablein the relevant Product Terms, the Sement Amount is, in any
case, at least equal to the capital protected Minimum Amount.If the
npmbsar QhpA rgsqp cq nic a g d g ¢ m the nelevant Productr
Terms, the Settlement Amount is, capped to the Maximum Amount.

The Issuer shall mgularly adjust the Current Knock Out Barrier and the
Current Strike to cover its financing costs. These daily adjustments m
reduce the value of theUBS Open End Turbo Call Warrants evehall other
factors determining the market price of the UBS Open Ed Turbo Call
Warrantsremain unchanged.

During their term, the UBS Open End Turbo Call Warrants do not generat
any regular income (e.g. dividends or interesf).

| [In case ofUBS Open End Turbo Put Warrants insert

UBS Open End Turbo Put Warrants allomvestors to positively participate
disproportionately (with leverage) in the negative development of the
Underlying.

Conversely, investors in UBS Open End Turbo Put Warrants also particip
disproportionately (with leverage) in the positive developmenof the
Underlying. Investors bear the risk of the UBS Open End Turbo P
Warrants expiring (almost) worthlessf the price of the Underlying does

at any time (i) either during the Term of the Securities, the Observatio
Period or any other predefined period specified for these purposes, (ii) o
on the Valuation Date, the Observation Date or any other praefined
dated specified for these purposeseach or exceed the Current Knock
Out Barrier, so -called Knock Out Event , all as specified in the applicable
Product Terms. In this case, the Option Right lapses and each UBS Oy
End Turbo Put Warrant expiresmmediately either worthless or, if so
specified in the applicable Product Termsagainst payment of a minimum
re-payment of 0.001 in the Redemption Curremry or such other amount as
specified in theapplicable Product Terms, sgalled Knock Out Redemption
Amount.

Upon exercise of the UBS Open End Turbo Put Warrants by either t
Securityholder or the Issuer, (and unless &nock Out Event has

occurred), Secuityholders receive on the Maturity Date a Redemptior
Amount in the Redemption Currency equal to the difference amount by
which the Reference Price or the Settlement Price of the Underlying, :
specified in the relevant Product Terms of the UBS Open Endriba Put
Warrants, falls short of the Current Strike, multiplied by the Participatior
Factor, the Leverage Factor or the Multiplier, as specified in the applicab
Product Terms.

Only if the npmbsar @apitalr Brgtectiond gq qgnc a (
applicabk in the relevant Product Terms, the Settlement Amount is, in an
case, at least equal to the capital protected Minimum Amount.If the
npmbsar QheA rgsqp cq nic a g d g ¢ m the nelevant Products
Terms, the Settlement Amount is, capped to tB Maximum Amount.

The Issuer shall regularly adjust the Current Knock Out Barrier and tk
Current Strike to cover its financing costs. These daily adjustments m
reduce the value of theUBS Open End Turbo Put Warrants evehall other
factors determinng the market price of the UBS Open End Turbo Pu
Warrantsremain unchanged.

UBSAG

Summary and Securities Note



Summary (in the English language)

21

During their term, the UBS Open End Turbo Put Warrants do not generat
any regular income (e.g. dividends or interesf).

| [In case ofUBS Mini-Future Long Warrants insert

UBS Mini-Future Long Warrants allow investors to participate
disproportionately (with leverage) in the positive development of the
Underlying.

Conversely, investors in UBS Mifuture Long Warrants also participate
disproportionately (with leverage) in the negative development of the
Underlying. Investors bear the risk of the UBS Mifiuture Long Warrants
expiring (almost) worthlessif the price of the Underlying does at any
time (i) either during the Term of the Securities, the Observation Period (¢
any other pre-defined period specified for these purposes, (i) or on thg
Valuation Date, the Observation Date or any other preefined dated
specified for these purposegeach or fall short of the Current  Stop Loss
Level, so-called Stop Loss Event, all as speciked in the applicable
Product Terms. In this case, the Option Right expires and the Securityholg
will receive payment of a redemption amount in the Redemption Currency
which is determined by the Calculation Agent at its reasonable discretior]
so-called Sop Loss Redemption Amount Only if specified in theapplicable
Product Terms, Securityholder will in such case receive a minimum +€
payment of 0.001 in the Redemption Currency or such other amount as
specified in theapplicable Product Terms

Upon exercée of the UBS MiniFuture Long Warrants by either the
Securityholder or the Issuer, (and unless@top Loss Event has occurred ),
Securityholders receive on the Maturity Date a Redemption Amount in th
Redemption Currency equal to the difference amount by wWich the
Reference Price or the Settlement Price of the Underlying, as specified
the relevant Product Terms of the UBS Mistuture Long Warrants, exceed
the Current Financing Level multiplied by the Participation Factor, the
Leverage Factor or the Mudiplier, as specified in the applicable Produc
Terms.

Only if the np mbs ar  @apitalr Rrgtectiond gg qgnc a(
applicablein the relevant Product Terms, the Settlement Amount is, in an
case, at least equal to the capital protected Minimum Amaont. If the

npmbsar QheA rgsqp cq nic a g d g ¢ m the nelevant Products
Terms, the Settlement Amount is, capped to the Maximum Amount.

The Issuer shall regularly adjust the Current Financing Level and the Currg
Stop Loss Level to coveits financing costs. These daily adjustments ma
reduce the value of the UBS MiniFuture Long Warrants evenf all other
factors determining the market price of theUBS MiniFuture Long Warrants
remain unchanged.

During their term, the UBS MiniFuture Lorg Warrants do not generate any
regular income (e.g. dividends or interest).

| [In case ofUBS Mini-Future Short Warrants insert

UBS MiniFuture Short Warrants allow investors to positively participat
disproportionately (with leverage) in the negativedevelopment of the
Underlying.

Conversely, investors in UBS Mifiuture Short Warrants also participate
disproportionately (with leverage) in the positive development of the
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Underlying. Investors bear the risk of the UBS Mifuture Short Warrants
expiring (almost) worthlessif the price of the Underlying does at any
time (i) either during the Term of the Securities, the Observation Period ¢
any other pre-defined period specified for these purposes, (i) or on the
Valuation Date, the Observation Date orany other pre-defined dated
specified for these purposesreach or exceed the Current Stop Loss
Level, so-called Stop Loss Event, all as specified in the applicable
Product Terms. In this case, the Option Right expires and the Securityholg
will receive payment of a redemption amount in the Redemption Currency
which is determined by the Calculation Agent at its reasonable discretior]
so-called Stop Loss Redemption Amoun®©Only if specified in theapplicable
Product Terms, Securityholder will in such case i@®ive a minimum re
payment of 0.001 in the Redemption Currency or such other amount as
specified in theapplicable Product Terms

Upon exercise of the UBS MinkFuture Short Warrants by either the
Securityholder or the Issuer, (and unless$top Loss Event has occurred),

Securityholders receive on the Maturity Date a Redemption Amount in th
Redemption Currency equal to the difference amount by which the
Reference Price or the Settlement Price of the Underlying, as specified
the relevant Product Terms ofthe UBS MiniFuture Short Warrants, falls
short of the Current Financing Levelmultiplied by the Participation Factor,
the Leverage Factor or the Multiplier, as specified in the applicable Produ
Terms.

Only if the npmbsar Gapitalr Rrqection 8 is specified to be
applicablein the relevant Product Terms, the Settlement Amount is, in an
case, at least equal to the capital protected Minimum Amount.If the
npmbsar GheA rgsgp cq nic a g d g ¢ m the nelevant Product
Terms, the Settlenent Amount is, capped to the Maximum Amount.

The Issuer shall regularly adjust the Current Financing Level and the Curreg
Stop Loss Level to cover its financing costs. These daily adjustments n
reduce the value of the UBS MiniFuture Short Warrants &en if all other
factors determining the market price of the UBS MiniFuture Short
Warrantsremain unchanged.

During their term, the UBS MiniFuture Short Warrants do not generate any
regular income (e.g. dividends or interest).

| [In case ofUBS Lock Out Call Warrants insert

UBS Lock Out Call Warrants allow investors to participate
disproportionately (with leverage) in the positive development of the
Underlying.

Conversely, investors in UB3ock Out Call Warrants also participate
disproportionately (with leverage) in the negative development of the
Underlying. Investors bear the risk of the UB%ock Out Call Warrants
expiring (almost) worthlessif the price of the Underlying does at any
time (i) either during the Term of the Securities, the Observain Period or
any other pre-defined period specified for these purposes, (i) or on thg
Valuation Date, the Observation Date or any other preefined dated
specified for these purposesreach or fall short of the Lock Out
Threshold, a so-called lock out even t all as specified in the applicable
Product Terms. In this case, the Option Right lapses and each UR&k Out
Call Warrant expiresimmediately either worthless or, if so specified in the
applicable Product Termsagainst payment of a minimum repayment of
0.001 in the Redemption Currency or such other amount as specified in th
applicable Product Terms
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Unless alock out event has occurred, Securityholders receive on the
Maturity Date a pre-defined Redemption Amount in the Redemption
Currency.

During their term, the UBSLock Out Call Warrants do not generate any|
regular income (e.g. dividends or interest).

| [In case ofUBS Lock Out Put Warrants insert

UBS Lock Out Put Warrants allow investors to positively participate
disproportionately (with leveraye) in the negative development of the
Underlying.

Conversely, investors in UB3.ock Out Put Warrants also participate
disproportionately (with leverage) in the positive development of the
Underlying. Investors bear the risk of the UB%ock Out Put Warrants
expiring (almost) worthlessif the price of the Underlying does at any
time (i) either during the Term of the Securities, the Observation Period (¢
any other pre-defined period specified for these purposes, (ii) or on the
Valuation Date, the Observatio Date or any other predefined dated
specified for these purposeseach or exceed the Lock Out Threshold , a
so-calledlock out event all as specified in the applicable Product Terms. |
this case, the Option Right lapses and each UBSck Out Put Warrant
expires immediately either worthless or, if so specified in theapplicable
Product Terms,against payment of a minimum repayment of 0.001 in the
Redemption Currency or such other amount as specified in thapplicable
Product Terms

Unless alock out even t has occurred, Securityholders receive on the
Maturity Date a pre-defined Redemption Amount in the Redemption
Currency.

During their term, the UBSLock Out Put Warrants do not generate any|
regular income (e.g. dividends or interest).

| [In case ofUBS Double Lock Out Warrants _insert

UBS Double Lock Out Warrants allow investors to participate in a modera
development of the Underlying.

Investors bear the risk of the UBS Double Lock Out Warrants expirir
(almost) worthlessif the price of the Underly ing does at any time (i)
either during the Term of the Securities, the Observation Period or an
other pre-defined period specified for these purposes, (ii) or on thg¢
Valuation Date, the Observation Date or any other prelefined dated
specified for these prposesreach or exceed the Upper Threshold or
reach or fall short of the Lower Lock Out Threshold, so-called lock out
event, all as specified in the applicable Product Terms. In this case, t
Option Right lapses and each UBS Doubleéock Out Warrant expres
immediately either worthless or, if so specified in theapplicable Product
Terms, against payment of a minimum repayment of 0.001 in the
Redemption Currency or such other amount as specified in thapplicable
Product Terms

Unless alock -out event h as occurred, Securityholders receive on the
Maturity Date a pre-defined Redemption Amount in the Redemption
Currency.
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During their term, the UBS Double Lock Out Warrants do not generate an
regular income (e.g. dividends or interest).

| [In case ofUBS Down & Out Call Warrants _insert

UBS Down & Out Call Warrants allow investors to participat
disproportionately (with leverage) in the positive development of the
Underlying.

Conversely, investors in UBS Down & Out Call Warrants also participg
disproportionately (with leverage) in the negative development of the
Underlying. Investors bear the risk of the UBS Down & Out Call Warran
expiring (almost) worthlessif the price of the Underlying does at any
time (i) either during the Term of the Securitiesthe Observation Period or
any other pre-defined period specified for these purposes, (i) or on thg
Valuation Date, the Observation Date or any other preefined dated
specified for these purposesreach or fall short of the Knock Out
Barrier, a so-called Knock Out Event all as specified in the applicable
Product Terms. In this case, the Option Right lapses and each UBS Dowr
Out Call Warrant expiresimmediately either worthless or, if so specified in
the applicable Product Termsagainst payment of a minmum re-payment
of 0.001 in the Redemption Currency or such other amount as specified i
the applicable Product Terms

(a) Unless aKnock Out Event has occurred, Securityholders receive or
the Maturity Date a Redemption Amount in the Redemption Currency
equal to the difference amount by which the Reference Price or the
Settlement Price of the Underlying, as specified in the relevant Produ
Terms of the UBS Down & Out Call Warrants, exceeds the Strik
multiplied by the Participation Factor, the Leverage Etor or the
Multiplier, as specified in the applicable Product Terms.

(b) If the Reference Price or the Settlement Price of the Underlying, i
specified in the relevant Product Terms of the UBS Down & Out Cé
Warrants, is equal to or below the Strike, tle Redemption Amount
will be equal to zero and the UBS Down & Out Call Warrants expir
worthless.

Only if the np mbs ar  @apitalr RBrgtectiond gg qgnc a(
applicablein the relevant Product Terms, the Settlement Amount is, in an
case, at leastequal to the capital protected Minimum Amount. If the

npmbsar QhpA rgsqp cq nic a g d g ¢ m the nelevant Productr
Terms, the Settlement Amount is, capped to the Maximum Amount.

During their term, the UBS Down & Out Call Warrants do not gnerate any
regular income (e.g. dividends or interest).

| [In case ofUBS Down & Out Put Warrants _insert:

UBS Down & Out Put Warrants allow investors to positively participat
disproportionately (with leverage) in the negative development of the
Underlying.

Conversely, investors in UBS Down & Out Put Warrants also participg
disproportionately (with leverage) in the positive development of the
Underlying. Investors bear the risk of the UBS Down & Out Put Warran
expiring (almost) worthlessif the pr ice of the Underlying does at any

time (i) either during the Term of the Securities, the Observation Period (¢
any other pre-defined period specified for these purposes, (i) or on thg¢
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Valuation Date, the Observation Date or any other preefined dated
specified for these purposesreach or fall short of the Knock Out
Barrier, a so-called Knock Out Event all as specified in the applicable
Product Terms. In this case, the Option Right lapses and each UBS Dowr
Out Put Warrant expiresimmediately either worthless or, if so specified in
the applicable Product Termsagainst payment of a minimum repayment
of 0.001 in the Redemption Currency or such other amount as specified i
the applicable Product Term

(a) Unless aKnock Out Event has occurred, Securityholcers receive on
the Maturity Date a Redemption Amount in the Redemption Currency
equal to the difference amount by which the Reference Price or thg
Settlement Price of the Underlying, as specified in the relevant Produ
Terms of the UBS Down & Out Put Waants, falls short of the Strike,
multiplied by the Participation Factor, the Leverage Factor or th
Multiplier, as specified in the applicable Product Terms.

(b) If the Reference Price or the Settlement Price of the Underlying, i
specified in the relevam Product Terms of the UBS Down & Out Pu
Warrants, is equal to or above the Strike, the Redemption Amount wil
be equal to zero and the UBS Down & Out Put Warrants expir
worthless.

Only if the np mbs ar  @apitalr Rrgtectiond gg gnc a(
applicable in the relevant Product Terms, the Settlement Amount is, in an
case, at least equal to the capital protected Minimum Amount.If the
npmbsar QheA rgsqp cq nic a g d g ¢ m the nelevant Productr
Terms, the Settlement Amount is, cappedo the Maximum Amount.

During their term, the UBS Down & Out Put Warrants do not generate any
regular income (e.g. dividends or interest).

| [In case ofUBS Up & Out Call Warrants insert:

UBS Up & Out Call Warrants allow investors to participat
disproportionately (with leverage) in the positive development of the
Underlying.

Conversely, investors in UBS Up & Out Call Warrants also participa
disproportionately (with leverage) in the negative development of the
Underlying. Investors bear the risk fothe UBS Up & Out Call Warrants
expiring (almost) worthlessif the price of the Underlying does at any
time (i) either during the Term of the Securities, the Observation Period (¢
any other pre-defined period specified for these purposes, (ii) or on the
Valuation Date, the Observation Date or any other pralefined dated
specified for these purposegeach or exceed the Knock Out Barrier , a
so-calledKnock Out Event all as specified in the applicable Product Termg
In this case, the Option Right lapses andaezh UBS Up & Out Call Warran
expires immediately either worthless or, if so specified in theapplicable
Product Terms,against payment of a minimum repayment of 0.001 in the
Redemption Currency or such other amount as specified in thapplicable
ProductTerm

(8) Unless aKnock Out Event has occurred, Securityholders receive or
the Maturity Date a Redemption Amount in the Redemption Currency
equal to the difference amount by which the Reference Price or the
Settlement Price of the Underlying, as specifitin the relevant Product
Terms of the UBS Up & Out Call Warrants, exceeds the Strik
multiplied by the Participation Factor, the Leverage Factor or th
Multiplier, as specified in the applicable Product Terms.
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(b) If the Reference Price or the SettleménPrice of the Underlying, as
specified in the relevant Product Terms of the UBS Up & Out Ca
Warrants, is equal to or below the Strike, the Redemption Amount
will be equal to zero and the UBS Up & Out Call Warrants expir
worthless.

Only if the product d ¢ _ r <ppital Frotecton A g q gnca
applicablein the relevant Product Terms, the Settlement Amount is, in an
case, at least equal to the capital protected Minimum Amount.If the

npmbsar QhpA rgsqp cq nic a g d g ¢ m the nelevantProduct
Terms, the Settlement Amount is, capped to the Maximum Amount.

During their term, the UBS Up & Out Call Warrants do not generate an
regular income (e.g. dividends or interest).

| [In case ofUBS Up & Out Put Warrants _insert:

UBS Up & OutPut Warrants allow investors to positively participate
disproportionately (with leverage) in the negative development of the
Underlying.

Conversely, investors in UBS Up & Out Put Warrants also participa
disproportionately (with leverage) in the positie development of the
Underlying. Investors bear the risk of the UBS Up & Out Put Warran
expiring (almost) worthlessif the price of the Underlying does at any
time (i) either during the Term of the Securities, the Observation Period (¢
any other pre-defined period specified for these purposes, (ii) or on the
Valuation Date, the Observation Date or any other preefined dated
specified for these purposegeach or exceed the Knock Out Barrier , a
so-calledKnock Out Event all as specified in the applicabléroduct Terms.
In this case, the Option Right lapses and each UBS Up & Out Put Warrz
expires immediately either worthless or, if so specified in theapplicable
Product Terms,against payment of a minimum repayment of 0.001 in the
Redemption Currency orsuch other amount as specified in theapplicable
Product Term

(&) Unless aKnock Out Event has occurred, Securityholders receive or
the Maturity Date a Redemption Amount in the Redemption Currency
equal to the difference amount by which the Reference Ree or the
Settlement Price of the Underlying, as specified in the relevant Produ
Terms of the UBS Up & Out Put Warrants, falls short of the Strike
multiplied by the Participation Factor, the Leverage Factor or th
Multiplier, as specified in the applicale Product Terms.

(b) If the Reference Price or the Settlement Price of the Underlying, i
specified in the relevant Product Terms of the UBS Up & Out P
Warrants, is equal to or above the Strike, the Redemption Amount wil
be equal to zero and the UBSUp & Out Put Warrants expire
worthless.

Only if the npmbsar @apitalr Brgtection® gq qgnc a (
applicablein the relevant Product Terms, the Settlement Amount is, in an
case, at least equal to the capital protected Minimum Amount.If the

prmb s ar dCapA sgpgc gan c a g d g ¢ m the nelevant Product
Terms, the Settlement Amount is, capped to the Maximum Amount.

During their term, the UBS Up & Out Put Warrants do not generate an
regular income (e.g. dividends or interest).

[to be inserted for each Security, as requirefi:
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[Cap] [
[Floor] [1*
[Knock Out Barrier] [11*
[Leverage Factor] [1*
[Lower Lock Out Threshold] [1*
[Maximum Amount] [1*
[Minimum Amount] [1*
[Multiplier] [1*
[Observation Date] [1*
[Observdion Period] [1*
[Participation Factor] [1*
[Reference Price] [1*
[Settlement Price] [11*
[Term of the Securities] [1*
[Underlying] [*
[Upper Lock Out Threshold] [*
[Valuation Date] [*
[insert further definitions, as| [1]
required|

[In relation to multi-series Securities insert following overview table o
relevant information and complete for each Series of Securities:

ISIN Al Al Al
Al Al Al Al
]
C.16 Expiration or| [Maturity Date: [1]*]
maturity date, the
exercise date or| [Expiration Date{{]*]
final reference
date. [[Exercise Date[s]][Exercise Period]: (%]
[[Final] Valuation Date: [1]*]
[Valuation Averaging Dates: [11*]
[In relation to multi-series Securities insert following overview table o
relevant information and complete for each Series of Securities
ISIN | Maturity | [Expiration [Exercise [[Final] Valuation
Date Date] Date[s]] Date] [Valuation
[Exercise Averaging Dates]
Period]
[1] [1] (11 (11 (1
]
c.17 Settlement Payments [and/or delivery of the Physical Underlying in the appropriat
procedure of the | number, as the case may bé,shall, in all cases subject to any applicabl
derivative fiscal or other laws and regulations in the place of payment [or delivery, &
securities. the case may be,] or other laws ad regulations to which the Issuer agree
to be subject, be made in accordance with the relevant CRules to the
relevant Clearing System or the relevant intermediary or to its order fg
credit to the accounts of the relevant account holders of the Clearing
System or the relevant intermediary.
The Issuer shall be discharged from its redemption obligations or any oth¢
payment or delivery obligations under these Conditions of the Securities b
delivery to the Clearing System in the manner described above.
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Cc.18 A description of | Upon exercise of the Warrants, Securityholders will receive on the releva
how the return on | Maturity Date [payment of the Redemption Amoun{ [and/or] [delivery of
derivative the Physical Underlying in the apropriate number, as the case may ble
securities takes
place.

C.19 Exercise price o1 [Settlement Price: [11%]
final reference
price.  of  the | [Reference Price: (%]
underlying.

[In relation to multi-series Securities insert following overview table o
relevant information and complete for each Series of Securities
ISIN [Settlement Price] [Reference Price]
(1 [11
]

C.20 Type of the | Type of Underlying:
underlying and
where the | [insert descriptionof [the share {ncluding a certificate representing share$)
information on the | [the Index] [the currency exchange rate] [the precious metal] [th
underlying can be| commodity] [the interest rate] [the non-equity security] [the fund unit] [the
found. futures contract (if applicable, including determination of the Relevan

Expiration Months)] [the reference rate] [the basket comprising the
aforementioned asset} [the portfolio comprising the aforementioned
assets [1]*
Information about the past and the further performance of [the
Underlying] [the Underlyings] and [its] [the] volatility can be obtained [].
[In relation to multi-series Securities insert following overview table ¢
relevant information and complete for each Series of Securities

ISIN [1] [1] [1]

Al (11 Al (11

]
Element Section D 0 Risks

The purchag of Securities is associated with certain risksThe Issuer
expressly points out that the description of the risks associated with
an investment in the Securities describes only the key risks which
were known to the Issuer at the date of the Base Prospect  us.

D.2 Key information | The Securities entails an issuer risk, also referred to as debtor risk or cre
on the key risks| risk for prospective investors. An issuer risk is the risk that UBS AG becom
that are specific| temporarily or permanently unable to meet its obligations under the
and individual to | Securities.
the issuer.

General insolvency risk

Each investor bears the general risk that the financial situation of the Issu
could deteriorate. The debt or derivative securities of the Issuer w
conditute immediate, unsecured and unsubordinated obligations of the
Issuer, which, in particular in the case of insolvency of the Issuer, rank pé
passu with each other and all other current and future unsecured ang
unsubordinated obligations of the Issuerwith the exception of those that
have priority due to mandatory statutory provisionsThe Issuer's obligationg
relating to the Securities are not protected by any statutory or voluntary
deposit guarantee system or compensation schemeln the event of
insolvency of the Issuer, investors may thus experience a total loss of
their investment in the Securities.
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UBS as Issuds subject to various risks within its business activities. Such rig
comprise in particular the following types of risks, where k of these risks
might have adverse effects on the value of the Securities:

i Effect of downgrading of the Issuels rating

1 Regulatory and legislative changes may adversely affect UB8®usiness
and ability to execute its strategic plans

1 UBS's capital strengthis important in supporting UBS's strategy, clien
franchise and competitive position

1 UBS may not be successful in executing its announced strategic plans

1 UBS's reputation is critical to the success of its business

1 Material legal and regulatory risks asie in the conduct of UBS's business

1 Performance in the financial services industry is affected by mark
conditions and the macroeconomic climate

I UBS holds legacy and other risk positions that may be adversely affect
by conditions in the financial marlets; legacy risk positions may be
difficult to liquidate

1 UBS's global presence subjects it to risk from currency fluctuations

1 UBS is dependent upon UBS's risk management and control processes
avoid or limit potential losses in UBS's trading and countparty credit
businesses

i Valuations of certain positions rely on models; models have inherer
limitations and may use inputs which have no observable source

1 UBS is exposed to possible outflows of client assets in its asggtthering
businesses and to chages affecting the profitability of its Wealth
Management business division

1 Liquidity and funding management are critical to UBS's ongoing
performance

1 Operational risks may affect UBS's business

1 UBS might be unable to identify or capture revenue or conmgtitive
opportunities, or retain and attract qualified employees

1 UBS's financial results may be negatively affected by changes
accounting standards

I UBS's financial results may be negatively affected by changes
assumptions supporting the value of UB's goodwill

1 The effects of taxes on UBS's financial results are significantly influenc
by changes in UBS's deferred tax assets and final determinations
audits by tax authorities

1 Potential conflicts of interest

D.3 Key information | Potential investors of the Securities should recognise that the Securiti
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on the risks that
are specific and
individual to the
securities.

constitute a risk investment  which can lead to a total loss of their

investment in the Securities|[Even when the Securities are gatal protected

at maturity to the extent of the Minimum Amount and, hence, the risk of a
loss is initially limited to theMinimum Amount, the] [Any] investor bears the
risk of the Issueis financial situation worsening and the potential subsequen
inability of the Issuer to pay its obligations under the SecuritiePotential

investors must therefore be prepared and able to sustain a partial or even
total loss of the invested capital. Any investors interested in purchasing th
Securities should assess thefinancial situation, to ensure that they are in a
position to bear the risks of loss connected with the Securities.

Risks at maturity linked to the redemption profile of the Warrants:

| [In case of UBS Call Warrants insert:

Investors bear the risk othe UBS Call Warrants expiring [almost] worthless
[the Reference Pricg[the Settlement Pricé of the Underlying is equal to or
below the Strike. In this case, Securityholders will receijen the case of a
minimum re-payment insert the following text: a minimum re-payment of
[0.001] [1] in the Redemption Currency only [in the case that no minimum
re-payment applies, insert the following text: no payment and the
redemption amount will be equal to zerd.

Even where[the Reference Price[the Settlement Pricd of the Underlying
exceeds the Strike, Securityholders will incur a loss, if the then payab
Redemption Amount is below the purchase price of the UBS Call Warraht.

| [In case of UBS Put Warrants insert

Investors bear the risk of the UBS Put Waants expiring [almost] worthless if
[the Reference Pricg[the Settlement Pricé of the Underlying is equal to or
above than the Strike. In this case, Securityholders will receijén the case of
a minimum re-payment insert the following text: a minimum re-payment of
[0.001] [1] in the Redemption Currency only [in the case that no minimum
re-payment applies, insert the following text: no payment and the
redemption amount will be equal to zerd.

Even where[the Reference Prick[the Settlement Pricé of the Underlying
falls short of the Strike, Securityholders will incur a loss, if the then payab
Redemption Amount is below the purchase price of the UBS Put Warraht.

| [In case of UBS Call Warrants (with physical delivery) insert

Investors bear the rik of the UBS Call Warrants (with physical delivery
expiring worthless if [the Reference Pricg [the Settlement Pricg of the
Underlying is equal to or below the Strike.

Upon exercise Securityholders will incur a loss, if the value of the Physi
Underlying delivered is below the sum of[the Strike] [specify other amount:
[11] to be payable by the Securityholder and the purchase price of the UB
Call Warrants (with physical delivery)).

| [In case of UBS Discount Call Warrants insert

Investors bear therisk of the UBS Discount Call Warrants expiring [almos
worthless if [the Reference Pricg[the Settlement Pricég of the Underlying is
equal to or below the Strike. In this case, Securityholders will receiym the
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case of a minimum repayment insert the following text: a minimum re-
payment of [0.001] [1] in the Redemption Currency only[in the case that no
minimum re-payment applies, insert the following text:no payment and the
redemption amount will be equal to zerd.

Even where[the Reference Prick[the Settlement Pricgé of the Underlying
exceeds the Strike, Securityholders will incur a loss, if the then payahb
Redemption Amount is below the purchase price of the UBS Discount Ca
Warrant. In addition, the Redemption Amount will in any case be cagped to
the difference between the Cap and the Strike multiplied by [the
Participation Factor] [the Leverage Factor] [the Multiplie}]

| [In case of UBS Discount Put Warrants insert

Investors bear the risk of the UBS Discount Put Warrants expiring [alstp
worthless if [the Reference Prick[the Settlement Pric of the Underlying is
equal to or above the Strike. In this case, Securityholders will receifia the
case of a minimum repayment insert the following text: a minimum re-
payment of [0.001] [1] in the Redemption Currency only[in the case that no
minimum re-payment applies, insert the following text:no payment and the
redemption amount will be equal to zerd.

Even where[the Reference Pricg[the Settlement Pricg¢ of the Underlying
falls short of the Strike, Securityholders will incur a loss, if the then payabl
Redemption Amount is below the purchase price of the UBS Discount P
Warrant. In addition, the Redemption Amount will in any case be capped tg
the difference between the Strike and the Floor multiplied by [the
Participation Factor] [the Leverage Factor] [the Multiplie}]

| [In case of UBS Turbo Call Warrants insert

Investors bear the risk of the UBS Turbo Call Warrants expiring [almo
worthlessif the price of the Underlying does

[in the case of Securities with aperiod related observation add the
following text: does [at any time] during [the Term of the Securities] [during
the Observation Period]§] reach or fall short of the Knock Out Barrier

In this case, the Option Rightapses and the Security expires immediate[in
the case that no minimum repayment applies, insert the following text:
worthless and the Securityholder will receiveno payment; the redemption
amount will be equal to zerd [in the case of a minimum repayment insert
the following text: and the Securityholder will receivea minimum re-
payment of [0.001] [1] in the Redemption Currency only]

[in the case of Securities with arecord day related observation add the
following text: does [at any time] [at [J hrs. (local time [J [Frankfurt am
Main, Federal Republic of Germany] [London, United Kingdom])] on [th
Valuation Date] [the Final Valuation Date] [the Observation Date] [a
Observation Date] [a Valuation Averaging Date)J reach or fall short of
the Knock Out Barrier . In this case, the Option Right lapses and thg
Security expires immediately{in the case that no minimum repayment
applies, insert the following text: worthless and the Securityholder will
receiveno payment; the redemption amount will be equal to zerd [in the
case of a minimum repayment insert the following text: and the
Securityholder will receivea minimum re-payment of [0.001] [f] in the
Redemption Currency only/]

Even where no Knock Out Event has occurred andhe Reference Prick[the
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Settlement Pricé of the Underlying exceeds the Strike, Securityholders w
incur a loss, if the Redemption Amount[in the case of Capital Protected
Securities and Partly Capital Protected Securities add the following te
being in any case equala the capital protected Minimum Amount] is below
the purchase price of the UBS Turbo Call Warranfin the case of Securitieg
providing for a Maximum Amount add the following text: In addition, the
Redemption Amount will in any case be capped to the Maximm Amount.]]

| [In case of UBS Turbo Put Warrants insert

Investors bear the risk of the UBS Turbo Put Warrants expiring [almo
worthlessif the price of the Underlying does

[in the case of Securities with aperiod related observation add the
following text: does [at any time] during [the Term of the Securities] [during
the Observation Period] (] reach or exceed the Knock Out Barrier . In this
case, the Option Right lapses and the Security expires immediatdln the
case that no minimum repayment applies, insert the following text:
worthless and the Securityholder will receiveno payment; the redemption
amount will be equal to zerd [in the case of a minimum repayment insert
the following text: and the Securityholder will receivea minimum re-
paymert of [0.001] [1] in the Redemption Currency only/]

[in the case of Securities with arecord day related observation add the
following text: does [at any time] [at [J hrs. (local time [] [Frankfurt am
Main, Federal Republic of Germany] [London, Unite&ingdom])] on [the
Valuation Date] [the Final Valuation Date] [the Observation Date] [al
Observation Date] [a Valuation Averaging Date]d reach or exceed the
Knock Out Barrier . In this case, the Option Right lapses and the Securit
expires immediatelyfin the case that no minimum repayment applies, insert
the following text: worthless and the Securityholder will receiva@o payment;
the redemption amount will be equal to zerd [in the case of a minimum re
payment insert the following text: and the Securiyholder will receive a
minimum re-payment of [0.001] [1] in the Redemption Currency onlj]

Even where no Knock Out Event has occurred andhe Reference Prick[the
Settlement Pricg of the Underlying falls short of the Strike, Securityholders
will incur a loss, if the Redemption Amount[in the case of Capital Protected
Securities and Partly Capital Protected Securities add the following te
being in any case equal to the capital protected Minimum Amourjtis below
the purchase price of the UBS Turbo PUvarrant. [in the case of Securitieg
providing for a Maximum Amount add the following text: In addition, the
Redemption Amount will in any case be capped to the Maximum Amounf]

| [In case of UBS Open End Turbo Call Warrants insert

Investors bear therisk of the UBS Open End Turbo Call Warrants expirin
[almost] worthlessif the price of the Underlying does

[in the case of Securities with aperiod related observation add the
following text: does [at any time] during [the Term of the Securities] [dimg
the Observation Period] ] reach or fall short of the  Current Knock Out

Barrier, so-called Knock Out Event . In this case, the Option Right lapses
and the Security expires immediatelyin the case that no minimum re
payment applies, insert the followirg text: worthless and the Securityholder
will receive no payment; the redemption amount will be equal to zerq [in
the case of a minimum repayment insert the following text: and the
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Securityholder will receivea minimum re-payment of [0.001] [1] in the
Redemption Currency only.]

[in the case of Securities with arecord day related observation add the
following text: does [at any time] [at [J hrs. (local time [J [Frankfurt am
Main, Federal Republic of Germany] [London, United Kingdom])] on [th
Valuation Date] [the Final Valuation Date] [the Observation Date] [a
Observation Date] [a Valuation Averaging Datel] reach or fall short of
the Current Knock Out Barrier, so -called Knock Out Event . In this case,
the Option Right lapses and the Security expiseimmediately [in the case
that no minimum re-payment applies, insert the following text: worthless
and the Securityholder will receiveno payment; the redemption amount will
be equal to zerd [in the case of a minimum repayment insert the following
text: and the Securityholder will receivea minimum re-payment of [0.001] []
in the Redemption Currency only]

Even where no Knock Out Event has occurred andhe Reference Pricg[the
Settlement Pricé of the Underlying exceeds the Current Strike
Securityholders will - upon exercise of the UBS Open End Turbo Cg
Warrants by either the Securityholder or the Issuer incur a loss, if the
Redemption Amount [in the case of Capital Protected Securities and Part
Capital Protected Securities add the followindext: being in any case equal
to the capital protected Minimum Amount] is below the purchase price of
the UBS Open End Turbo Call Warranfin the case of Securities providing
for a Maximum Amount add the following text: In addition, the Redemption
Amount will in any case be capped to the Maximum Amoun{

The Issuer shall regularly adjust the Current Knock Out Barrier and th
Current Strike to cover its financing costs. These daily adjustments m
reduce the value of theUBS Open End Turbo Call Warrants em if all other
factors determining the market price of the UBS Open End Turbo Ca
Warrantsremain unchanged]

| [In case of UBS Open End Turbo Put Warrants insert

Investors bear the risk of the UBS Open End Turbo Put Warrants expiri
[almost] worthlessif the price of the Underlying does

[in the case of Securities with aperiod related observation add the
following text: does [at any time] during [the Term of the Securities] [during
the Observation Period] €] reach or exceed the Current Knock Out
Barrier, so-called Knock Out Event . In this case, the Option Right lapses
and the Security expires immediatelfin the case that no minimum re
payment applies, insert the following text:worthless and the Securityholder
will receive no payment; the redemption amount will be equal to zerqg [in
the case of a minimum repayment insert the following text: and the
Securityholder will receivea minimum re-payment of [0.001] [f] in the
Redemption Currency only/]

[in the case of Securities with arecord day relat ed observation add the
following text: does [at any time] [at [J hrs. (local time [J [Frankfurt am
Main, Federal Republic of Germany] [London, United Kingdom])] on [th
Valuation Date] [the Final Valuation Date] [the Observation Date] [al
Observation Dae] [a Valuation Averaging Date] €] reach or exceed the

Current Knock Out Barrier, so -called Knock Out Event . In this case, the
Option Right lapses and the Security expires immediatdly the case that no
minimum re-payment applies, insert the followingtext: worthless and the
Securityholder will receiveno payment; the redemption amount will be equal
to zero] [in the case of a minimum repayment insert the following text: and
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the Securityholder will receivea minimum re-payment of [0.001] [1] in the
Redemption Currency only].]

Even where no Knock Out Event has occurred andhe Reference Prick[the
Settlement Pricé of the Underlying falls short of the Current Strike,
Securityholders will upon exercise of the UBS Open End Turbo Put Warran
by either the Securityholder or the Issuer incur a loss, if the Redemption
Amount [in the case of Capital Protected Securities and Partly Capil
Protected Securities add the following textbeing in any case equal to the
capital protected Minimum Amount] is below the purchase price of the UBS
Open End Turbo Put Warrant.[in the case of Securities providing for g
Maximum Amount add the following text: In addition, the Redemption
Amount will in any case be capped to the Maximum Amoun{

The Issuer shall regularhadjust the Current Knock Out Barrier and the
Current Strike to cover its financing costs. These daily adjustments m
reduce the value of theUBS Open End Turbo Put Warrants evehall other
factors determining the market price of the UBS Open End Turbo R
Warrantsremain unchanged]

| [In case of UBS Mini-Future Long Warrants _insert

Investors bear the risk of the UBS Mirruture Long Warrants expiring
[almost] worthlessif the price of the Underlying does

[in the case of Securities with aperiod re lated observation add the
following text: does [at any time] during [the Term of the Securities] [during
the Observation Period] @] reach or fall short of the Current Stop Loss
Level, so-called Stop Loss Event. In this case, the Option Right lapses an
the Security expires immediately and the Securityholder will receiym the
case of a minimum repayment insert the following text: subject to the
payment a minimum re-payment of [0.001] [1] in the Redemption Currency
only,] an amount in the Redemption Curency, which is determined by the
Calculation Agent at its reasonable discretion, considering the Hedge
Transactions of the Issue},[as the fair market price of a Security} on the
Stop Loss Expiration Daid

[in the case of Securities with arecord day related observation add the
following text: does [at any time] [at [J hrs. (local time [ [Frankfurt am
Main, Federal Republic of Germany] [London, United Kingdom])] on [th
Valuation Date] [the Final Valuation Date] [the Observation Date] [al
Observaton Date] [a Valuation Averaging Date] ] reach or fall short of
the Current Stop Loss Level. In this case, the Option Right lapses and th¢
Security expires immediately and the Securityholder will receiym the case
of a minimum re-payment insert the fdlowing text: subject to the paymenta
minimum re-payment of [0.001] [f] in the Redemption Currency only, an
amount in the Redemption Currency, which is determined by the Calculatiof
Agent at its reasonable discretion|, considering the Hedge Transactionsf
the Issuer] [asthe fair market price of a Security} on the Stop Loss Expiration
Date].]

Even where noStop LossEvent has occurred andthe Reference Pricg[the
Settlement Pricé of the Underlying exceeds the CurrentFinancing Level
Securityholdes will incur a loss, if the Redemption Amountin the case of
Capital Protected Securities and Partly Capital Protected Securities add
following text: being in any case equal to the capital protected Minimum
Amount] is below the purchase price of the BS MiniFuture Long Warrant.
[in the case of Securities providing for a Maximum Amount add the
following text: In addition, the Redemption Amount will in any case be
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capped to the Maximum Amount]

The Issuer shall regularly adjust the Current Financinguset and the Current
Stop Loss Level to cover its financing costs. These daily adjustments n
reduce the value of the UBS MiniFuture Long Warrants evenif all other

factors determining the market price of the UBS MiniFuture Long Warrants
remain unchanged]

| [In case of UBS Mini-Future Short Warrants insert:

Investors bear the risk of the UBS Mirtruture Short Warrants expiring
[almost] worthlessif the price of the Underlying does

[in the case of Securities with aperiod related observation add the

following text: does [at any time] during [the Term of the Securities] [during
the Observation Period] €] reach or exceed of the Current Stop Loss

Level, so-called Stop Loss Event. In this case, the Option Right lapses an
the Security expires immediatelyand the Securityholder will receivdin the

case of a minimum repayment insert the following text: subject to the

payment a minimum re-payment of [0.001] [f] in the Redemption Currency
only,] an amount in the Redemption Currency, which is determined byhe

Calculation Agent at its reasonable discretion, considering the Hedge
Transactions of the Issue},[as the fair market price of a Security on the

Stop Loss Expiration Daid

[in the case of Securities with arecord day related observation add the
following text: does [at any time] [at [J hrs. (local time [ [Frankfurt am
Main, Federal Republic of Germany] [London, United Kingdom])] on [th
Valuation Date] [the Final Valuation Date] [the Observation Date] [al
Observation Date] [a Valuation Averagg Date] [( reach or exceed the
Current Stop Loss Level. In this case, the Option Right lapses and thg
Security expires immediately and the Securityholder will receiym the case
of a minimum re-payment insert the following text: subject to the paymenta
minimum re-payment of [0.001] []] in the Redemption Currency only, an
amount in the Redemption Currency, which is determined by the Calculatiof
Agent at its reasonable discretior], considering the Hedge Transactions o
the Issuer] [asthe fair market price of a Security} on the Stop Loss Expiration
Date].]

Even where noStop LossEvent has occurred andthe Reference Pricg[the

Settlement Pricé of the Underlying falls short of the CurrentFinancing Level
Securityholders will incur a loss, if the REemption Amount [in the case of
Capital Protected Securities and Partly Capital Protected Securities add

following text: being in any case equal to the capital protected Minimum
Amount] is below the purchase price of the UBS Mirruture Short Warrant.
[in the case of Securities providing for a Maximum Amount add the
following text: In addition, the Redemption Amount will in any case be
capped to the Maximum Amount]

The Issuer shall regularly adjust the Current Financing Level and the Currg
Stop LossLevel to cover its financing costs. These daily adjustments m
reduce the value of the UBS MiniFuture Short Warrants evenf all other
factors determining the market price of theUBS MiniFuture Short Warrants
remain unchanged]

| [In case of UBS Lock Qut Call Warrants insert:

Investors bear the risk of theUBS Lock Out Call Warrantexpiring [almost]
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worthlessif the price of the Underlying does

[in the case of Securities with aperiod related observation add the
following text: does [at any time]during [the Term of the Securities] [during
the Observation Period] ] reach or fall short of the  Lock Out Threshold ,
a so-called lock out event . In this case, the Option Right lapses and thg
Security expires immediately{in the case that no minimum repayment
applies, insert the following text: worthless and the Securityholder will
receiveno payment; the redemption amount will be equal to zerg [in the
case of a minimum repayment insert the following text: and the
Securityholder will receivea minimum re-payment of [0.001] [f] in the
Redemption Currency onlj/]

[in the case of Securities with arecord day related observation add the
following text: does [at any time] [at [J hrs. (local time [J [Frankfurt am
Main, Federal Republic of Germany] [LondonUnited Kingdom])] on [the
Valuation Date] [the Final Valuation Date] [the Observation Date] [al
Observation Date] [a Valuation Averaging Date)J reach or fall short of
the Lock Out Threshold , a so-called lock out event . In this case, the
Option Right lapses and the Security expires immediate[yn the case that no
minimum re-payment applies, insert the following text: worthless and the
Securityholder will receiveno payment; the redemption amount will be equal
to zero] [in the case of a minimum repaymen insert the following text: and
the Securityholder will receivea minimum re-payment of [0.001] [] in the
Redemption Currency only]

| [In case of UBS Lock Out Put Warrants insert:

Investors bear the risk of theUBS Lock Out Put Warrantexpiring [aimost]
worthlessif the price of the Underlying does

[in the case of Securities with aperiod related observation add the
following text: does [at any time] during [the Term of the Securities] [during
the Observation Period]] reach or exceed the Lock Out Threshold , a so-
called lock out event . In this case, the Option Right lapses and the Securi
expires immediatelyfin the case that no minimum repayment applies, insert
the following text: worthless and the Securityholder will receivao payment;

the redemption amount will be equal to zerd [in the case of a minimum re

payment insert the following text: and the Securityholder will receivea

minimum re-payment of [0.001] [1] in the Redemption Currency onlj]

[in the case of Securities with arecord da y related observation add the

following text: does [at any time] [at [ hrs. (local time [] [Frankfurt am
Main, Federal Republic of Germany] [London, United Kingdom])] on [th
Valuation Date] [the Final Valuation Date] [the Observation Date] [al
Observdion Date] [a Valuation Averaging Date] €] reach or exceed the

Lock Out Threshold , a so-called lock out event . In this case, the Option
Right lapses and the Security expires immediatelyn the case that no
minimum re-payment applies, insert the followingtext: worthless and the
Securityholder will receiveno payment; the redemption amount will be equal
to zero] [in the case of a minimum repayment insert the following text: and

the Securityholder will receivea minimum re-payment of [0.001] [] in the

Recemption Currency only.]

| [In case of UBS Double Lock Out Warrants insert

Investors bear the risk of the UBS Double Lock Out Warrantsexpiring
[almost] worthlessif the price of the Underlying does
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[in the case of Securities with aperiod related o bservation add the
following text: does [at any time] during [the Term of the Securities] [during
the Observation Period] €] reach or exceed the Upper Lock Out
Threshold or reach or fall short of the Lower Lock Out Threshold, a so
calledlock out event . In this case, the Option Right lapses and the Securit
expires immediatelyin the case that no minimum repayment applies, insert
the following text: worthless and the Securityholder will receiveo payment;
the redemption amount will be equal to zerd [in the case of a minimum re
payment insert the following text: and the Securityholder will receivea
minimum re-payment of [0.001] [f] in the Redemption Currency only/]

[in the case of Securities with arecord day related observation add the
following text: does [at any time] [at [J hrs. (local time [ [Frankfurt am
Main, Federal Republic of Germany] [London, United Kingdom])] on [th
Valuation Date] [the Final Valuation Date] [the Observation Date] [a
Observation Date] [a Valuation Averaging Date]d reach or exceed the
Upper Lock Out Threshold or reach or fall short of the Lower Lock
Out Threshold, a so-called lock out event . In this case, the Option Right
lapses and the Security expires immediate]in the case that no minimum re
payment applies, inert the following text: worthless and the Securityholder
will receive no payment; the redemption amount will be equal to zerq [in
the case of a minimum repayment insert the following text: and the
Securityholder will receivea minimum re-payment of [0.001] [] in the
Redemption Currency only/]

| [In case of UBS Down & Out Call Warrants _insert

Investors bear the risk of the UBS Down & Out Call Warrants expirin
[almost] worthlessif the price of the Underlying does

[in the case of Securities with aperiod related observation add the
following text: does [at any time] during [the Term of the Securities] [during
the Observation Period] ] reach or fall short of the Knock Out Barrier , a
so-called Knock Out Event . In this case, the Option Right lapsesnd the
Security expires immediately{in the case that no minimum repayment
applies, insert the following text: worthless and the Securityholder will
receive no payment; the redemption amount will be equal to zerg [in the
case of a minimum repayment ingrt the following text: and the
Securityholder will receivea minimum re-payment of [0.001] [f] in the
Redemption Currency onlj/]

[in the case of Securities with arecord day related observation add the
following text: does [at any time] [at [ hrs. (bcal time [ [Frankfurt am
Main, Federal Republic of Germany] [London, United Kingdom])] on [th
Valuation Date] [the Final Valuation Date] [the Observation Date] |[al
Observation Date] [a Valuation Averaging Date)J reach or fall short of
the Knock Out Barrier, a so-called Knock Out Event . In this case, the
Option Right lapses and the Security expires immediatdly the case that no
minimum re-payment applies, insert the following text:worthless and the
Securityholder will receiveno payment; the redenption amount will be equal
to zero] [in the case of a minimum repayment insert the following text: and
the Securityholder will receivea minimum re-payment of [0.001] [] in the
Redemption Currency only/]

If [the Reference Price[the Settlement Pricé of the Underlying is equal to or
below the Strike, Securityholders will incur a loss. Even where no Knock O
Event has occurred andthe Reference Price[the Settlement Pricg of the

Underlying exceeds the Strike, Securityholders will incur a loss, ihet
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Redemption Amount [in the case of Capital Protected Securities and Part
Capital Protected Securities add the following textbeing in any case equal
to the capital protected Minimum Amount] is below the purchase price of
the UBS Down & Out Call Warrah [in the case of Securities providing for g
Maximum Amount add the following text: In addition, the Redemption
Amount will in any case be capped to the Maximum Amounf

| [In case of UBS Down & Out Put Warrants insert

Investors bear the risk of the UB Down & Out Put Warrants expiring
[almost] worthlessif the price of the Underlying does

[in the case of Securities with aperiod related observation add the
following text: does [at any time] during [the Term of the Securities] [during
the ObservationPeriod] [J reach or fall short of the Knock Out Barrier , a
so-called Knock Out Event . In this case, the Option Right lapses and th¢
Security expires immediately{in the case that no minimum repayment
applies, insert the following text: worthless and the Securityholder will
receive no payment; the redemption amount will be equal to zerg [in the
case of a minimum repayment insert the following text: and the
Securityholder will receivea minimum re-payment of [0.001] [f] in the
Redemption Currency onlj/]

[in the case of Securities with arecord day related observation add the
following text: does [at any time] [at [J hrs. (local time [] [Frankfurt am
Main, Federal Republic of Germany] [London, United Kingdom])] on [th
Valuation Date] [the Final Valudon Date] [the Observation Date] [an
Observation Date] [a Valuation Averaging Date)J reach or fall short of
the Knock Out Barrier , a so-called Knock Out Event . In this case, the
Option Right lapses and the Security expires immediatdliy the case thatno
minimum re-payment applies, insert the following text: worthless and the
Securityholder will receiveno payment; the redemption amount will be equal
to zero] [in the case of a minimum repayment insert the following text: and
the Securityholder will reeeive a minimum re-payment of [0.001] [] in the
Redemption Currency only/]

If [the Reference Prick[the Settlement Pricé of the Underlying is equal to or
above the Strike, Securityholders will incur a loss. Even where no Knock O
Event has occurredand [the Reference Prick[the Settlement Pricég of the

Underlying falls short of the Strike, Securityholders will incur a loss, if th
Redemption Amount [in the case of Capital Protected Securities and Part
Capital Protected Securities add the followindext: being in any case equal
to the capital protected Minimum Amount] is below the purchase price of
the UBS Down & Out Put Warrant[in the case of Securities providing for g
Maximum Amount add the following text: In addition, the Redemption
Amount will in any case be capped to the Maximum Amount

| [In case of UBS Up & Out Call Warrants insert

Investors bear the risk of the UBS Up & Out Call Warrants expiring [almos
worthlessif the price of the Underlying does

[in the case of Securities with aperiod related observation add the
following text: does [at any time] during [the Term of the Securities] [during
the Observation Period] ] reach or exceed the Knock Out Barrier , a so-
called Knock Out Event . In this case, the Option Right lapses and thg
Security expires immediately{in the case that no minimum repayment
applies, insert the following text: worthless and the Securityholder will
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receiveno payment; the redemption amount will be equal to zerq [in the
case of a minimum repayment insert the following text: and the
Securityholder will receivea minimum re-payment of [0.001] [{] in the
Redemption Currency onl}]

[in the case of Securities with arecord day related observation add the
following text: does [at any time] [at [J hrs. (local tme [ [Frankfurt am
Main, Federal Republic of Germany] [London, United Kingdom])] on [th
Valuation Date] [the Final Valuation Date] [the Observation Date] [al
Observation Date] [a Valuation Averaging Date]d reach or exceed the
Knock Out Barrier , a so-called Knock Out Event . In this case, the Option
Right lapses and the Security expires immediatelyn the case that no
minimum re-payment applies, insert the following text: worthless and the
Securityholder will receiveno payment; the redemption amount will be equal
to zero] [in the case of a minimum repayment insert the following text: and
the Securityholder will receivea minimum re-payment of [0.001] [1] in the
Redemption Currency only.]

If [the Reference Prick[the Settlement Pricé of the Underlying is equal to or
below the Strike, Securityholders will incur a loss. Even where no Knock O
Event has occurred andthe Reference Pricg[the Settlement Pricg of the

Underlying exceeds the Strike, Securityholders will incur a loss, if tf
Redemption Amount [in the case of Capital Protected Securities and Part
Capital Protected Securities add the following textbeing in any case equal
to the capital protected Minimum Amount] is below the purchase price of
the UBS Up & Out Call Warrant[in the case of Securities providing for a
Maximum Amount add the following text: In addition, the Redemption
Amount will in any case be capped to the Maximum Amouni

| [In case of UBS Up & Out Put Warrants insert

Investors bear the risk of the UBS Up & Out Put Wiants expiring [almost]
worthlessif the price of the Underlying does

[in the case of Securities with aperiod related observation add the
following text: does [at any time] during [the Term of the Securities] [during
the Observation Period] ] reach or exceed the Knock Out Barrier , a so-
called Knock Out Event . In this case, the Option Right lapses and thg¢
Security expires immediately{in the case that no minimum repayment
applies, insert the following text: worthless and the Securityholder will
receive no payment; the redemption amount will be equal to zergd [in the
case of a minimum repayment insert the following text: and the
Securityholder will receivea minimum re-payment of [0.001] [f] in the
Redemption Currency only]

[in the case of Securitis with a record day related observation add the
following text: does [at any time] [at [J hrs. (local time [J [Frankfurt am
Main, Federal Republic of Germany] [London, United Kingdom])] on [th
Valuation Date] [the Final Valuation Date] [the ObservatiorDate] [an
Observation Date] [a Valuation Averaging Date]dJ reach or exceed the
Knock Out Barrier , a so-called Knock Out Event . In this case, the Option
Right lapses and the Security expires immediatelyn the case that no
minimum re-payment applies, isert the following text: worthless and the
Securityholder will receiveno payment; the redemption amount will be equal
to zero] [in the case of a minimum repayment insert the following text: and
the Securityholder will receivea minimum re-payment of [0.001] [1] in the
Redemption Currency only.]

If [the Reference Prick[the Settlement Pricé of the Underlying is equal to or
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exceeds the Strike, Securityholders will incur a loss. Even where no Kng
Out Event has occurred andthe Reference Prick[the Settlement Pricqd of

the Underlying falls short of the Strike, Securityholders will incur a loss, if th
Redemption Amount [in the case of Capital Protected Securities and Part
Capital Protected Securities add the following textbeing in any case equal
to the capital protected Minimum Amount] is below the purchase price of
the UBS Up & Out Put Warrant[in the case of Securities providing for g
Maximum Amount add the following text: In addition, the Redemption
Amount will in any case be capped to the Maxnum Amount.]

Special risks related to specific features of the Warrant structure

[GI a_qc md r f cPariqpatiorsFaator d*d ev@rage EactaA
mp* _q rfc Muligier Akinsert: Patentialdnvestors should be
aware that the applicaion of the [Participation Factor] [Leverage Facto
[Multiplier] as well as of any other proportion factor within the
determination of the Option Right results in the Securities being in economi
terms similar to a direct investment in the Underlying] [Basket Components],
but being nonetheless not fully comparable with such a direct investment[, i
particular because the Securityholdersdo not participate in the relevant
performance of the [Underlying] [Basket Components] by a 1:1 ratio, but by
the proportion of the [Participation Factor] [Leverage Factor] [Multiplie}].

[GI a_qc md r f cExwrgsshbnsea:rPotental investprs shauld
consider that the Warrants may according to the Conditions of the Securities
under certain circumstances expér prior to the Maturity Date without any

notice or declaration by the Issuer or the Securityholder being required, s
called express structure. In case the Securities expire prior to the Matur
Date, the Securityholder is entitled to demand [the paymentof a cash
amount] [or, as the case may be,Jthe delivery of the Physical Underlyingn

an appropriate number] in relation to the early expiration. However, the
Securityholder is not entitled to request [any further payments on the
Warrants] [or, as the case may be,][the delivery of the Physical Underlying]
after such early expiration.

The Securityholder, therefore, bears the risk of not participating in the
performance of the [Underlying] [Basket Components]Jto the expected
extent and during the expectedperiod.

In the case of an early expiration of the Warrants, the Securityholder alg
bears the socalled risk of reinvestment . The Securityholder may only be
able to re-invest any amount paid by the Issuer in the case of an ear
expiration, if any, at maket conditions, which are less favourable than those
existing prevailing at the time of the acquisition of the Securities.

G a_qc md r f c Thmepholllss tmmiers o levels A msera

Potential investors should consider that [th&edemption Amount] [or, as the

case may be,] [the value of thePhysical Underlyingo be delivered in an
appropriate number], if any, under the Warrants dependson whether the

price of the [Underlying] [Basket Components]equals, and/or falls below
respectively exceds acertain threshold, barrier, levelor rating as specified in
the relevant Final Termsat a given time or, as the case may be, within g
given period as determined by the Conditions of the Securities.

Only provided that the relevant threshold, barrie or level has not been
reached andor fallen below respectively exceeded at the time or period a
determined by the Conditions of the Securities, the holder of a Warran
receives an amount, predetermined in the Conditions of the Securitiesas
Redemption Amount. Otherwise the Securityholder participates in the
performance of the [Underlying] [Basket Components]and, therefore, bears
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the risks of a total lossof the invested capital]

[GI a_qc md r f ¢ Maxpnomh frmount B dnsert: sPptentiala
investors should consider that [theRedemption Amount][or, as the case may
be,] [the value of the Physical Underlyingo be delivered in an appropriate
number], if any, under the Warrants is limited to the Maximum Amount as
determined in the Conditions of the Securities. In contrast to a direct
investment in the [Underlying] [Basket Components] the potential profit of
the Warrants is, therefore, limited to the Maximum Amount]

[GI a_qc md r f c RaiepambladenyingdAcinsers Potential
investorsshould consider that the calculation of the level of [theRedemption
Amount] [or, as the case may be,] [the value of th&hysical Underlyingo be
delivered in an appropriate number], if any, solely refers to theerformance
of the Relevant Underlying and,thereby, to the Underlying, showing a
certain pre-determined performance, e.g. theworst performance during an
observation period

Potential investors should, consequently, be aware that compared t
Securities, which refer to only one uderlying, the Warrants show a higher
exposure to loss. This risk may not be reduced by a positive or, as the cg
may be, negative performance of the remaining Underlyings, because th
remaining Underlyings are not taken into account when calculating [the leve
of the Redemption Amount] [or, as the case may be,] [the value of the
Physical Underlyindo be delivered in an appropriate number].

G a_gqc md r f ¢ Phygicab Befivery A disertr Bopetial
investors should consider that upon maturity of the Securit&g no payment
of a Redemption Amount, but the delivery, if any, of the Physical Underlying
as described in the Conditions of the Securities in the appropriate numbeg
will occur. Potential investors should, hence, consider that, in the case of
redemption of the Warrants by physical delivery of the Physicalnderlyingin
the appropriate number, investors do not receive any cash amount, but
right to the relevant security, which is transferable according to the
conditions of the relevant depositary system

As in such case theSecurityholdersof the Warrants are exposed to the
issuer and securityspecific risks related to thePhysical Underlyingpotential

investors in the Warrants should make themselves familiar with thEhysical
Underlying to be delivered, if any, before purchasing the Warrants.
Moreover, investors should not rely on being able to sell thePhysical
Underlying after redemption of the Securities at a certain price, in particula
not at a price, which corresponds to the capital invested fothe acquisition

of the Warrants. The Physical Underlyingdelivered in the appropriate
number can, under certain circumstances, possibly have a very low or ev
no value. In such case the&ecurityholdersbear the risk of a total loss of the
capital investedfor purchasing the Warrants (including the transaction costs)

Potential investors in the Warrants should also consider that possib
fluctuations in the price of the Physical Underlyindpbetween the end of the
term of the Securities and the actual deligry of the Physical Underlyingon
the Maturity Date remain with the Securityholder Any decrease in value of
the Physical Underlyingafter the end of the term of the Securities has to be
borne by the Securityholder]

[GI a_qc md r fc CurpnmbCorversion insers Potential
investors should consider thatthe Securityholdeis right vested in the
Warrants is determined on the basis of a currency other than thg
Redemption Currency currency unit or calculation unit, and also the valuef

the [Underlying] [Basket Components] is determined in such a currency othg
than the Redemption Currency currency unit or calculation unit. Potential
investors should, therefore, be aware that investments in these Securiti¢
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could entail risks due to fluctuatig exchange rates, and that the risk of loss
does not depend solely on the performance of the Underlying] [Basket
Components], but also on unfavourable developments in the value of the
foreign currency, currency unit or calculation unit.

Such developmentscan additionally increase theSecurityholdergexposure to
losses, because an unfavourable performance of the relevant curren
exchange rate may correspondingly decrease the value of the purchas
Warrants during their term or, as the case may be, [theekel of the
Redemption Amount] [or, as the case may be,] [the value of thePhysical
Underlying to be delivered in an appropriate number], if any. Currency
exchange rates are determined by factors of offer and demand on the
international currency exchange rarkets, which are themselves exposed t
economic factors, speculations and measures by governments and cent
banks (for example monetary controls or restrictiong).

[GI a_qc md r f ¢ Cappah Bretection Al insert: $@temtial
investors shouldconsider that the Securities are as at the end of their term
capital protected to the extent of a Minimum Amount (without
consideration of the offering premium), i.e. the investor receives at the end
of the term disregarding the actual performance of the[Underlying] [Basket
Components], in any case theMinimum Amount. If an investor acquires the
Securities at a price, which is higher than theMinimum Amount, the
prospective investor should be aware that the (proportional) capita
protection only refers to the lower Minimum Amount. In this context, it has
to be considered that the capital protection only applies at the end of the
term, i.e. provided that the Securities have not been terminated. The [cas
amount to be paid] [or, as the case may be,] [valuefdhe Physical Underlying
to be delivered in an appropriate number], if any, in the case of an earl
redemption of the Securities can be considerably below the amount, whicl
would be payable as a minimum at the end of the term of the Securities
where the capital protection applies to the extent of theMinimum Amount.

Potential investors of the Securities should furthermore recognise tha
despite the capital protection to the extent of the Minimum Amount, the
investor bears the risk of the Issués financal ability worsening and the
potential subsequent inability of the Issuer to pay its obligations under the
Securities. Potential investors must therefore be prepared and able to sustg
a partial or even a total loss of the capital invested. Purchasers odifie
Securities should in any case assess their financial situation, to ensure t
they are in a position to bear the risks of loss connected with the Securitigs.

G a_gc md r fc NogevdefmedrtermdA insers Patential

investors should onsider that the Warrants have- in contrast to securities
with a fixed term - no pre-determined expiration date, and thus no defined
term. As a result, the Securityholdeis right vested in those Warrants, must
be exercised by the respectiv&ecurityholderon a specific Exercise Daten

accordance with the exercise procedure described in the Conditions of th
Securities, if the Option Right is to be asserted. In the event that the require
Exercise Noticeis not duly received on the relevantExercise Datg the

Securities cannot be exercised until the next exercise date stated in tf
Conditions of the Securities]

[GI a_qc md r f cMmmumbEemise SidecA insartpPotengal
investors should consider thatany Securityholderof the Warrants, must in

accordance with the Conditions of the Securities tender a specified minimun
number of the Warrants, in order to exercise the Option Right vested in thg¢
Warrants, the scecalled Minimum Exercise SizeSecurityholderswith fewer

than the specified Minimum Exercise Sizef Securities will, therefore, either
have to sell their Warrants or purchase additional Warrants (incurrin
transaction costs in each case). Selling the Warrants requires that mark
participants are willing to acquire the Warrants at a cdain price. In case that
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no market participants are readily available, the value of the Securities mg
not be realised]

[G] a_qc rfc n [Sectyiy/fokler B General prermination
RightA is specified to be not applicable, insert: Potential investas should
consider that Securityholdersdo not have a termination right and the
Securities may, hence, not be terminated by the Securityholders during the
term. Prior to the maturity of the Securities the realisation of the economic
value of the Securites (or parts thereof), is, unless the Securities have be¢
subject to early redemption or termination by the Issuer in accordance wit
the Conditions of the Securities or, if so specified in the relevant Final Term
an exercise of theSecurity Right by tle Securityholdersin accordance with
the Conditions of the Securities, only possible by way of selling th
Securities.

Selling the Securities requires that market participants are willing to acquir
the Securities at a certain price. In case that no markeparticipants are
readily available, the value of the Securities may not be realised. The issuar
of the Securities does not result in an obligation of the Issuer towards th
Securityholdergo compensate for this or to repurchase the Securitieks.

[Inc.gc md r fc n odpeAinsertd Rotentia mvestoés should
consider that the Price of the [Underlying] [Basket Components] i
determined in a currency other than the Redemption Currency, soalled
underlying currency. The relevant Price of the[Underlying] [Basket
Components] used for the calculation of any amounts payable under thg¢
Securities is expressed in the Redemption Currency without any reference
the currency exchange rate between the underlying currency of th¢
[Underlying] [Basket @mponents], and the Redemption Currency (secalled
"quanto” -feature). As a result, the relative difference between the actua
interest rate in relation to the Underlying Currency and the actual interes
rate in relation to the Redemption Currency may hava negative impact on
the value of the Securitied.

General risks related to the Warrants

Termination and Early Redemption at the option of the Issuer

Potential investors in the Securities should furthermore be aware that th
Issuer is pursuant to the Conditions of the Securities, under certain
circumstances, entitled to terminate and redeem the Securities in total prig
to the scheduled Maturity Date. In this case the Securityholder is in

accordance with the Conditions of the Securities entitled to demad the

payment of a redemption amount in relation to this early redemption.
However, the Securityholder is not entitled to request any further payment
on the Securities after the relevant termination date. Furthermore, te

Termination Amount, if any, payable in the case of an early redemption of
the Securities by the Issuer can be considerably below the amount, whic
would be payable at the scheduled end of the term of the Securities.

The Securityholder, therefore, bears the risk of not participating inhe
performance of [the Underlying] the Basket Components] to the expected
extent and during the expected period

In the case of a termination of the Securities by the Issuer, th@ecurityholder
bears the risk of a reinvestment,.e. the investor bears tke risk that it will

have to re-invest the Termination Amount, if any, paid by the Issuer in the
case of termination at market conditions, which are less favourable tha
those prevailing at the time of the acquisition of the Securities.

Adverse impact of a djustments of the Option Right
It cannot be excluded that certain events occur or certain measures a
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taken (by parties other than the Issuer) in relation to th¢Underlying] [Basket
Components] which potentially lead to changes to the[Underlying] [Baslt
Components]or result in the underlying concept of the[Underlying] [Basket
Components] being changed, socalled Potential Adjustment Events. In the
case of the occurrence of a Potential Adjustment Event, the Issuer shall
entitled to effect adjustments according to the Conditions of the Securities
to account for these events or measures. These adjustments might have
negative impact on the value of the Securities.

Trading in the Securities / llliquidity
It is not possible to predict if and to what extent a secondary market may
develop in the Securities or at what price the Securities will trade in th
secondary market or whether such market will be liquid or illiquid.

[Applications will be or have been made to the Security Exchange)
specified for admission or listing of the Securities. If the Securities af
admitted or listed, no assurance is given that any such admission or listir
will be maintained. The fact that the Securities are admitted to trading o
listed does not necessarily denote great liquidity than if this were not the
case. If the Securities are not listed or traded on any exchange, pricir
information for the Securities may be more difficult to obtain and the
liquidity of the Securities may be adversely affected. The liquidity dhe
Securities may also be affected by restrictions on the purchase and sale
the Securities in some jurisdictions.] Additionally, the Issuer has the right (b
no obligation) to purchase Securities at any time and at any price in th
open market or by tender or private agreement. Any Securities so purchase
may be held or resold or surrendered for cancellation.

In addition, it cannot be excluded that the number of Securities actually
issued and purchased by investors is less than the intended [Issueeb
[Aggregate Nominal Amount] of the Securities. Consequently, there is the
risk that due to the low volume of Securities actually issued the liquidity o
the Securities is lower than if all Securities were issued and purchased
investors.

The Manager intends, under normal market conditions, to provide bid and
offer prices for the Securities of an issue on a regular basis. However, tf
Manager makes no firm commitment to the Issuer to provide liquidity by
means of bid and offer prices for the Securitiesand assumes no lega
obligation to quote any such prices or with respect to the level o
determination of such prices.Potential investors therefore should not
rely on the ability to sell Securities at a specific time or at a specific
price.

Borrowed fun ds

If the purchase of Securities is financed by borrowed funds and investgr
expectations are not met, they not only suffer the loss incurred under the
Securities, but in addition also have to pay interest on and repay the loar
This produces a substantiaincrease in investorgrisk of loss. Investors of
Securities should never rely on being able to redeem and pay interest on tH
loan through gains from a Securities transaction. Rather, before financin
the purchase of a Security with borrowed funds, theinvestors financial
situations should be assessed, as to their ability to pay interest on or redee
the loan immediately, even if they incur losses instead of the expected gain

Taxation in relation to the Securities

Potential investors should be awarghat they may be required to pay taxes|
or other documentary charges or duties in accordance with the laws an
practices of the country where the Securities are transferred or other
jurisdictions In some jurisdictions, no official statements of the tax
authorities or court decisions may be available for innovative financii
instruments such as the Securities. Potential investors are advised not to r
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upon the tax summary contained in the Base Prospectus but to ask for the
own tax adviser's advice on thé individual taxation with respect to the
acquisition, sale and redemption of the Securities. Only these advisors are
a position to duly consider the specific situation of the potential investor.

Payments under the Securities may be subject to U.S. w ithholding
under FATCA

The Issuer and other financial institutions through which payments on th¢
Securities are made may be required to withhold at a rate of up to 30 pe
cent. on all, or a portion of, payments made after 31 December 2016 in
respect of ary Securities which are issued (or materially modified) after
January 2014 or that are treated as equity for U.S. federal tax purpose
whenever issued, pursuant to Sections 1471 through 1474 of the U.S
Glrcpl _j Pctclsc Ambc &ARRA*MI j ivc f
Account Tax Compliance Act).

Rf c Gggscp g9gq _ dmpcRFAI dop _Irdg_
FATCA. If the Issuer becomes obliged to provide certain information on it

account holders pursuant to a FATCA agreement with the U.Snternal
Pctclsc QR®D'tgé&g, &a r f RarticpatingskFpA' g o
withholding may be triggered if: (i) an investor does not provide information
sufficient for the relevant Participating FFI to determine whether the investg
isaUS.personp gfmsjb mrfcpuggc ~¢c rpc |
aamslrA md rfc Gggscp* &gg' _| gl
have its information disclosed to the IRS or (iii) any FFI that is an investor,
through which payment on the Securites is made, is not a Participating FF
An investor that is an FFI that is withheld upon generally will be able t
obtain a refund only to the extent an applicable income tax treaty with the
United States entitles such institution to a reduced rate of taon the
payment that was subject to withholding under these rules, provided the
required information is furnished in a timely manner to the IRSHolders of
Securities should, consequently, be aware that payments under the
Securities may under certain circu mstances be subject to U.S.
withholding under FATCA.

Changes in Taxation in relation to the Securities

The considerations concerning the taxation of the Securities set forth in th
Base Prospectus reflect the opinion of the Issuer on the basis of the ldg
situation identifiable as of the date hereof. However, a different tax
treatment by the fiscal authorities and tax courts cannot be excluded. Eac
investor should seek the advice of his or her personal tax consultant befo
deciding whether to purchase he Securities.

Neither the Issuer northe Manager assumes any responsibility vi&vis the
Securityholders for the tax consequences of an investment in the Securities

Potential confiicts of interest

The Issuer and affiliated companies may participate transactions related to
the Securities in some way, for their own account or for account of a client
Such transactions may not serve to benefit th&ecurityholdersand may have
a positive or negative effect on the value of the[Underlying] [Basket
Components], and consequently on the value of the Securities. Furthermore
companies affiliated with the Issuer may become counterparties in hedgin
transactions relating to obligations of the Issuer stemming from the
Securities. As a result, conflicts of intexst can arise between companieg
affiliated with the Issuer, as well as between these companies and investor
in relation to obligations regarding the calculation of the price of the
Securities and other associated determinations. In addition, the Issuandiits

affiliates may act in other capacities with regard to the Securities, such &
calculation agent, paying agent and administrative agent and/or inde
sponsor.
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Furthermore, the Issuer and its affiliates may issue other derivati
instruments relating to the Underlying or, as the case may bethe Basket
Components; introduction of such competing products may affect the valug
of the Securities. The Issuer and its affiliated companies may receive RAd
public information relating to the [Underlying] [BasketComponents] and
neither the Issuer nor any of its affiliates undertakes to make thi
information available to Securityholders. In addition, one or more of the
Issueis affiliated companies may publish research reports on th
[Underlying] [Basket Componets]. Such activities could present conflicts o
interest and may negatively affect the value of the Securities.

Within the context of the offering and sale of the Securities, the Issuer o
any of its affiliates may directly or indirectly pay fees in varng amounts to
third parties, such as distributors or investment advisors, or receive payme
of fees in varying amounts, including those levied in association with th
distribution of the Securities, from third parties. Potential investors should b
aware that the Issuer may retain fees in part or in full. The Issuer or, as th
case may be, theManager, upon request, will provide information on the
amount of these fees.

Risk factors relating to [the Underlying ] [the Basket Components]

The Securities depnd on the value of [the Underlying] [the Basket
Components] and the risk associated with [this Underlying] [thesdBasket
Components] The value of [the Underlying] ] [theBasket Components]a
depends upon a number of factors that may be interconnected. flese may
include economic, financial and political events beyond the Issuer's contrg
The past performance of [an Underlying] [dBasket Component]should not
be regarded as an indicator of its future performance during the term of the
Securities and thelssuer does not give any explicit or tacit warranty o
representation regarding the future performance of [the Underlying] [the
Basket Components]

Investors should be aware that the relevant [nderlying] [Basket
Components] will not be held by the Issuer for the benefit of the
Securityholders, and that Securityholders will not obtain any rights of
ownership (including, without limitation, any voting rights, any rights to
receive dividends or other distributions or any other rights) with respect t
[the Underlying] [the Basket Components].

D.6

Risk warning to
the effect that
investors may lose
the value of their
entire investment

or part of it.

[Even when the Securities are capital protected at maturity to the extent g
the Minimum Amount and, hence, therisk of a loss is initially limited, each
[Each] investor in the Securities bears the risk of the Issyerfinancial
situation worsening. Potential investors must therefore be prepared and abl
to sustain a partial or even aotal loss of their entire investment.

Element

Section E G Offer

E.2b

Reasons for the offer| Not applicable. Reasons for the offer and use of proceeds is not differen
and use of proceeds.

from making profit and/or hedging certain risks.

E.3

Terms and conditions| It has been agreed that, on or after the respectivelssue Dateof the

of the offer.

Securities, the Manager may purchase Warrants and shall place th
Warrants for sale [at [the Issue Price§pecify Issue Price[1]] (the "Issue
Price™)] under terms subject to changein the Public Offer Jurisdictions
[during [the Subscription Period] [the Offer Period] (as defined below)]
[The Issue Pricdwill be] [was] fixed [at the Start of the public offer of the
Securities(as defined below)] [on §pecify Fixing Date [1]] (the "Fixing
Date")], [based on the prevailing market situation and the price ofthe
Underlying [, and [will [then] be made] [is] available at{].] [After closing
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of the Subscription Period(as defined below)] [As of the Start of the
public offer of the Securities (a defined below)] [As of the Fixing Datéd
[Thereafter,] the selling price [will [then] be] [was] adjusted on a continua
basis to reflect the prevailing market situation.

[in the case of a Subscription Periodinsert the following text: The
Securities maybe subscribed from the Manager [and] [if appropriate,

insert alternative or further financial intermediaries placing or|
subsequently reselling theSecurities []] during normal banking hours
during [specify Subscription Period []] (the "Subscription Period").

[The Securities may only be subscribed in the inimum investment
amount of [specify Minimum Investment Amount [1]] (the "Minimum

Investment Amount ").] The Issue Priceper Security is payable on
[specifyInitial Payment Date [{]] (the " Initial Paym ent Date ").

The Issuer reserves the right to earlier close or to extend tt&ubscription
Periodif market conditions so require.

After the Initial Payment Date the appropriate number of Securities shal
be credited to the investois account in accordane with the rules of the
corresponding Clearing System. If th&Subscription Periods shortened or
extended, the Initial Payment Datemay also be brought forward or
postponed.]

[in case that no Subscription Periods intended insert the following text
[As of [specify Start of the public offer of the Securities []] (the " Start
of the public offer of the Securities "), the] [The Securities may beg
purchased from the Manager[and] [if appropriate, insert alternative or
further financial intermediaries placingor subsequently reselling the
Securities [f]] during normal banking hours [during the Offer Period.
[Such offer of the Securities is made on a continuous basis.] [TH
Securities may only be purchased in the mimum investment amount of
[specify Minimum Investment Amount [1]] (the "Minimum Investment
Amount ").] There will be no subscription period. Thelssue Priceper
Security is payable on dpecify Initial Payment Date [f]] (the "Initial
Payment Date ").

[The Issuer reserves the right to earlier close to extend the Offer Period
if market conditions so require]

After the Initial Payment Date the appropriate number of Securities shal
be credited to the investogs account in accordance with the rules of the
corresponding Clearing Systen.

E.4 Interest that is | [[Save for the [relevant] Manager regarding its fees,] [as][As] far as th
material to the | Issuer is aware, no person involved in the issue ¢éach Series offthe
issue/offer including| Securities has an interest materido the offer.] [to be inserted]
conflicting interests.

E.7 Estimated expenseq [Not applicable; noexpenses are charged to the investor by the issuer (
charged to  the | the Manager] [to be inserted*]
investor by the issuer
or the offeror.
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B. SUMMARY OF THE BASE PROSPECTUM THE GERMAN LANGUAGE)

ZUSAMMENFASSUNG

Zusammenfassungen bestehen aus bestimmten Offenlegungspflichten, den sogenannten "Punkten". Diese
Punkte sind in den Abschnitten A- E enthalten und nummeriert (A.10 E.7).

Diese Zusammenfassung enthélt alle Rkte, die fir eine Zusammenfassung dieses Typs von Wertpapieren und
Emittent erforderlich sind. Da einige Punkte nicht adressiert werden missen, kann es Lucken in der
Nummerierungsreihenfolge geben.

Auch wenn ein Punkt aufgrund des Typs von Wertpapierennd Emittent erforderlich sein kann, besteht die
Maoglichkeit, dass zu diesem Punkt keine relevanten Informationen gegeben werden kénnen. In diesem Fall
wird eine kurze Beschreibung des Punktes mit der Erwahnung "Entfallt" eingefligt. Einige Bestimmungen in
dieser Zusammenfassung sind mit Klammer versehen. Diese Informationen werden ausgefillt, bzw. soweit fur
eine Emission von Wertpapieren nicht relevant, geléscht; die ausgefillte Zusammenfassung wird den
maf3geblichen Endgultigen Bedingungen beigeflgt.

Punkt Abschnitt A (0 Einleitung und Warnhinweise

A.l Warnung. Diese Zusammenfassung (di@Zusammenfassung a) ist Bestandteil eines
dreiteiligen Basisprospekts (deaBasisprospekta bzw. der aProspekta)
gemal Art. 5 (4) der Prospektrichtlinie (Richtlinie 2003/71/&, in der
geanderten Fassung), wie sie durch die jeweiligen Bestimmungen der £
Mitgliedstaaten in Verbindung mit der Verordnung 809/2004 der
Europaischen Kommission, in der gednderten Fassung, umgesetzt word
ist, dar, der neben dieser Zusammenfassung a&u dem
Registrierungsformular detUBS AG vom22. Mai 2013, wie gegebenenfalls
durch zukinftige Nachtrdge erganzt, (dasaRegistrierungsformular a),
und der Wertpapierbeschreibung (dieaWertpapierbeschreibung a) in
Bezug auf die die begebenen Wertpapiere& b gWertpapiere A mb ¢
aOptionsscheine a T Xu, h ¢ u cVdejtpppier & g | mb @p
aOptionsschein a 'besteht.

Diese Zusammenfassung ist als Einfihrung in den Basisprospekt zu
verstehen. Anleger sollten jede Entscheidung zur Anlage in die
betreffenden Wertpapier e auf die Prifung des gesamten
Basisprospekts stitzen.

Potenzielle Anleger sollten sich dariiber im Klaren sein, dass fir den F
dass vor einem Gericht Anspriiche auf Grund der in dem Basisprospe
enthaltenen Informationen geltend gemacht werden, der & Klager
auftretende Anleger in Anwendung der einzelstaatlichen Rechtsvorschrifte
der Staaten des Europaischen Wirtschaftsraums die Kosten fir d
Ubersetzung des Prospekts vor Prozessbeginn zu tragen haben konnte.

Die UBS AG Bahnhofstrass#s, 8001 Zurich, Schweiz, und Aeschen
vorstadt1, 4051 Basel, Schweiz, in ihrer Funktion als Emittentin, die di
Verantwortung fur die Zusammenfassung, einschlielich dere
Ubersetzung, ilbernommen hat, kann haftbar gemacht werden, jedoch nu
fur den Fall, dass die Zusamenfassung irrefihrend, unrichtig oder
widersprichlich ist, wenn sie zusammen mit den anderen Teilen de
Basisprospekts gelesen wird, oder sie, wenn sie zusammen mit d
anderen Teilen des Basisprospekts gelesen wird, nicht alle erforderlich
Schlusseliformationen vermittelt.

A.2 Zustimmung zur [Die Emittentin stimmt einer Verwendung des Basisprospekts gemeinsa
Verwendung des mit den mafRgeblichen Endgiltigen Bedingungen im Zusammenhang m
Prospekts. einem offentlichen Angebot der Wertpapiere (das aOffentliches

Angebot A 'durch [die UBSLimited, 1 Finsbury Avenue, London EC2M 2PF
Vereinigtes Konigreich], [und] [Finanzintermediar(e) angeben[]] [jeweils]
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in ihrer Funktion als Manager in Bezug auf die Wertpapiergjeweils ein
aManager A° x u, Bergdhtigtar Anbieter A) auf folgender Grundlage
zui]

[Die Emittentin stimmt einer Verwendung des Basisprospekts gemeinsa
mit den maRgeblichen Endgiiltigen Bedingungen im Zusammenhang m
einem offentlichen Angebot der Wertpapiere (das aOffentliches
Angebot A ' durch jeden Finanzintermediar, der berechtigt ist, solch
Angebote unter der Richtlinie tber Markte fir Finanzinstrumente (Richtlini
2004/39/EG) zu machen, auf folgender Grundlage zii:

[Die Emittentin stimmt einer Verwendungdes Basisprospekts gemeinsar
mit den maf3geblichen Endglltigen Bedingungerim Zusammenhang mit
einem offentlichen Angebot der Wertpapiere (das aOffentliches
Angebot A" durch [Finanzintermediar(e) angeben [f]] (jeweils ein
aBerechtigter Anbieter A) auf folgender Grundlage zul]

(a) das jeweilige Offentliche Angebot findet wahrend [Angebotsfrist
angeben [1]] (die aAngebotsfrist A) statt;

(b) das jeweilige Offentliche Angebot wird ausschlieBlich inder
Bundesrepublik Deutschlanfl[,][und] [OsterreicH [,]und] [Irland]
[[Jlund] [Liechtenstén] [,Jlund] [Luxemburd [,JJund] [den
Niederlanderj [,]und] [Norwegen] [,]lund] [der Schwei? [,][und]
[dem Vereinigten Koénigreich (jeweils eine " Jurisdiktion des
Offentlichen Angebots ") gemacht;

(c) der jeweilige Berechtigte Anbieter ist befugt, solch Angebote
unter der Richtlinie Uber Méarkte fur Finanzinstrumente (Richtlinig
2004/39/EG) in der maRgeblichen Jurisdiktion des Offentliche
Angebots zu machen, und falls ein Berechtigter Anbieter nich
mehr befugt ist, endet daraufhin die vorstehende Zusthmung
der Emittentin;

[(d) der jeweilige Berechtigte Anbieter erfulltfggf. weitere eindeutige
und objektive Bedingungen angeben[]] und

([d][e]) jeder Berechtigte Anbieter, der kein Manager ist, erfillt dig
slrcp aXcgafl sl e sl b Besclprankusgery
als ware er ein Manager.

Jeder Berechtigte Anbieter wird die  Anleger zum Zeitpunkt der
Vorlage des Offentlichen Angebots durch den Berechtigte Anbieter
uber die Bedingungen des Offentliches Angebots der Wertpapiere

unterrichten.

Punkt Abschnitt B 0 Emittentin
B.1 Juristische und| Die juristische und kommerzielle Bezeichnung der Emittentin ist UBS A
kommerzielle (REmittentin A, aUBSA oder aBankA).
Bezeichnung der
Emittentin.
B.2 Sitz, Rechtsform,| UBS in ihrer heutigen Form entstand am 29Juni 1998 durch die Fusion der
geltendes Recht und| 1862 gegriindeten Schweizerischen Bankgesellschaft und des 187
Land der Grundung| gegriindeten Schweizerischen Bankvereins. UBS AG ist in d
der Emittentin. Handelsregistern des Kantons Zirich und des Kants BaselStadt
eingetragen. Die Handelsregisternummer lautet Ci270.3.004.646-4.
UBS AG hat ihren Sitz in der Schweiz, wo sie als Aktiengesellschaft na
schweizerischem Aktienrecht und den schweizerischen bankengesetzlich
Bestimmungen eingetragen ist.Die Adressen und Telefonnummern de
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beiden Satzungs und Verwaltungssitze der UBS AG lauten: Bahnhofstrass
45, CH-8001 Zirich, Schweiz, Telefon +41 44 234 1111, und
Aeschenvorstadt 1, CH4051 Basel, Schweiz, Telefon +41 61 288 5050.

B.4b

Trends.

Trendinformation
(Ausblick wie im am 30. April 2013 publiziertet ersten Quartalsbericht vor
UBS (einschlieRlich ungeprufter konsolidierter Finanzangaben) dargestellt

Das Interesse der Marktteilnehmer nahm zu Beginn des ersten Quarte
wieder zu. Die Ereigniss in Europa erinnerten aber daran, dass viel
strukturelle Probleme nach wie vor ungeldst sind. Folgende Faktore
werden das Vertrauen der Kunden und damit die Kundenaktivitat auch in
zweiten Quartal 2013 stark beeinflussen: fehlende Fortschritte bei de
nachhaltigen und glaubwiirdigen Verbesserung der Verschuldungssituatio
in der Eurozone, die Probleme im europdischen Bankensystem,
anhaltenden geopolitischen Risiken, die Wachstumsaussichten fur d
globale Wirtschaft und die zunehmend in den Mittelpunk riickenden
ungelésten Haushaltsprobleme in den USA. Weitere Verbesserungen war
unter solchen Marktbedingungen unwahrscheinlich. Dies wiederum wiirde
bedeuten, dass das Ertragswachstum, die Nettozinsmargen sowie d
Nettoneugeldentwicklung unter Druck gematen. Dessen ungeachtet bleibt
die UBS zuversichtlich, dass ihre VermoégensverwaltunrBsreiche als
Ganzes auch weiterhin Nettoneugeldzuflisse generieren werdeifi als
Ausdruck des ungebrochenen Vertrauens ihrer Kunden in da
Unternehmen. Die UBS ist Uberzegt, dass die von ihr ergriffenen
Massnahmen den langfristigen Erfolg des Unternehmens sicherstellen ur
in Zukunft nachhaltige Renditen fiir ihre Aktionare generieren werden.

B.5

Organisations
struktur.

Die UBS AG ist die Muttergesellschaft, sog. Stammhaues UBSKonzerns.
UBSbetreibt ihre  Geschéftsaktivitaten als Konzern mit  funf
Unternehmensbereichen (Wealth Management, Wealth Managemen
Americas, die Investment Bank, Global Asset Management und Retalil
Corporate) und einem Corporate Center.

B.9

Gewinnprognosen
oder
-schatzungen.

Entfallt; es liegen keine Gewinnprognosen odeiischatzungen vor.

B.10

Art etwaiger
Beschrankungen im
Bestatigungs
vermerk.

Entfallt; die Bestatigungsvermerke der gepriften historische
Finanzinformationen sind uneingedarankt.

B.12

Ausgewahlte
wesentliche
historische Finanz
informationen.

UBS hat die nachstehenden ausgewahlten konsolidierten Finanzdaten al
dem Geschaftsbericht flir das Geschaftsjahr 2012, der die geprifte
konsolidierten Finanzangaben fir das am 31. &ember 2012 endende
Geschéftsjahr enthalt (einschlielich der Vergleichszahlen zum 3
Dezember 2011 und 2010). Die konsolidierten Finanzangaben der UE
wurden nach den vom International Accounting Standards Board (IAS
herausgegebenen International Finzcial Reporting Standards (IFRS) erste
und in Schweizer Franken (CHF) aufgefuhrt.
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FUr dos Jahr endend am oder per
Mio. CHF {Ausnahmen sind angegeben) : 31.12.12:¢ 311211 ¢ 31.12.10
gepriff fAusnahmen sind angegeben)

UBS-Konzern

Geschdftsertrag 25.443 27.788 31.994
Geschdftsoufwand ) 27.216 ] 22.482 24.650
Ergeb n|squsfonzufu hrendene%ohdmbaelehenvomeuem S [] 774{ S 5307 SO 7345
Den UBS-Aktiondren zurechentbares Konzemergebnis (2.51 ]]T 4,138 7.452
Verwdssertes Ergebonis pro Aktie (CHF) H 0.67) 1,08 1,94

Kennzahlen zur Lelstungsrmessung, Blianz- und Kapttabewlrischatung, und zuséiziiche Infomationen

Peformanice

Eigenkapitarendite (RoE) (%) ' (5.2 0.0% 18,0¢
Rendite auf Eigenkapital abzlglich Goodwill und anderer

immaterieller Vermogenswerte (%) 2 L.o* 1Ly 28,0
Risikogewichtete Gesamtkapitalrentabilitat, brutto (%) ° i 12,0* 13,7* 15,5*
Gesomtkapitarentabilitat, brutto (%) ¢ 1,9 2;1% v 2,3%
Wachsturm

Waochstum des Ergebnisses (%) ® ) N/A* ] (44,5)* N/A*
Wachstum der Nettoneugelder (%) © ) 4 1,6*@ 1,0% : (0,8)*
Effldenz

Verhaitnis von Geschaffsaufwand / Geschaffsertrag (%) 7 106,5* 80,7 i 76,9%
Kapitakraft

BIZ-Kernkopitalguote (Tier 1) (%) ®° 21,3% 15,9% 17;8%
HNMALe\,e,Oge F@‘o[%]a S 63* Poucr s 54* Sl 45*
Bllanz- und Kapftaibewiischaoftung

Total Akfiven ) 1,259,232‘5 1.416.962 1.314.813
Den UBS-Aktiondren zurechenbares Eigenképitol : 115,895- 48530 43.728
;Bafggvlzr?g[g?lifaq UBS-Aktionéren zurechenbaren Eigenkapitals 12,95% 12,95+ 11,53%
Buchwert des den UBS-Akfiondren zurechenbaren Eigenkapitcls

abzudlich Goodwill und anderer immaterigler Vermaogenswerte 10,62* 10,36* 8,94%
pro Aktie (CHF) i 1 !

BIZ-<harte» Kemkapitalauote (Tier 1) (%)° i 19,0% | 14,1% 15,3
BIZ-Gesamtkapitclguote (Tier 1 und 2) (%) s 25,2% 17,2% 20,4
BIZ-Risikagewichtete Aktiven 192.505* 240.962* : 198.875*
BIZ-Kernkopital (Tier 1)@ ) 40982*7 38.370* ‘ 35.323*
Asdtziche Informationen

Venvaltete Vermogen (Mrd. CHF) ! i 2.230 | 2.088 | 2.075*
Personalbestand (auf Vollzeitocsis) 7 l 62.628* i 64.820* 64.617*
Borsenkaopitalisierung : 54.729* 42.843* 58.803*

*ungepruft

1 Das den UBSAktiondren zurechenbare Konzernergebnis seit Jahresbegin
(gegebenenfalls annualisiert) / Das den UBSktiondren zurechenbare
durchschnittliche  Eigenkapital (seit Jahresbeginn).2 Den UBSAktionéren
zurechenbarer Reingewinn vor Abschreibungen und Wertminderung auf Goodwi
und immaterielle Vermogenswerte / Den UB®ktionadren zurechenbares
Eigenkapital abziglich Goodwill und immaterieller Vermdgeswerte. 3
Geschéftsertrag vor Wertberichtigungen fiir Kreditrisiken seit Jahresbegir
(gegebenenfalls annualisiert) / Durchschnittliche risikogewichtete Aktiven (s
Jahresbeginn). Die Zahlen zur Kapitalbewirtschaftung fir 2012 werden in
Einklang mit den Basel2.5-Richtllinien offengelegt. Die Zahlen zun
Kapitalbewirtschaftung fir 2011 und 2010 werden in Einklang mit den Basell-
Richtlinien offengelegt.* Geschéaftsertrag vor Wertberichtigungen fir Kreditrisiken
seit Jahresbeginn (gegebenenfalls annualisig / Total durchschnittliche Aktiven
(seit Jahresbeginn). > Veradnderung des aktuellen den UB®ktiondren
zurechenbaren Konzernergebnisses aus fortzufihrenden Geschéftsbereich
gegenuber einer Vergleichsperiode / Das den UBSktiondren zurechenbare
Konzemergebnis aus  fortzufilhrenden  Geschéftsbereichen in  eine
Vergleichsperiode. Besitzt keine Aussagekraft und wird nicht ausgewiesen, fa|
fur die laufende Periode oder die Vergleichsperiode ein Verlust verzeichnet wifd
Nettoneugelder seit Periodesbeginn(gegebenenfalls annualisiert) / Verwaltete
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Vermogen zum Beginn der Periode. Nettoneugelder des Konzerns beinhaltg
auch Nettoneugelder von Retail & Corporate und schliessen Zinsund
Dividendenertrdage aus. 7 Geschaftsaufwand /  Geschéftsertrag vo
Wertberichtigungen fiir Kreditrisiken. 8 Die Zahlen zur Kapitalbewirtschaftung
werden zum 31. Dezember 2012 und 31. Dezember 2011 im Einklang mit der
Basel2.5-Richtlinien offengelegt, und zum 31. Dezember 2010 im Einklang mif
den Baselll-Richtlinien. ® BIZKernkapitalquote / Risikogewichtete Aktiven geman
BIZ.1° BISKernkapitalquote / Durchschnitt der adjustierten Bilanzsumme gemé
der Eidgendssischen Finanzmarktaufsicht (FINMA).Im ersten Quartal 2012 hat
die UBS ihre Definition fiir verwaltete Vermdgen weitemntwickelt. Die
Vorperioden wurden entsprechend angepasst. Verwaltete Vermoégen dg
Konzerns beinhalten auch Vermégen unter der Verwaltung von Retail
Corporate.

Erklarung
hinsichtlich
wesentlicher  Ver
schlechterung.

Es sind seit dem Datum der letztergepriiften Finanzinformationen (zum
31. Dezember 2012) keine wesentlichen negativen Verdnderungen in de
Aussichten der UBS AG eingetreten.

Beschreibung
wesentlicher
Veranderungen der
Finanzlage oder
Handelsposition.

Es sind seit dem Berichtstag desrgen Quartalsberichts 2013 (einschlie3lic
der ungepruiften konsolidierten Finanzangaben) fir den an31. Méarz 2013

endenden Zeitraumkeine wesentlichen Veranderungen in der Finanzlag
oder Handelsposition der UBS Gruppe oder der UBS AG eingetreten.

B.13

Ereignisse aus
jungster Zeit.

Entfallt; es gibt keine Ereignisse aus der jingsten Zeit der Geschaftstatigk
der Emittentin, die fur die Bewertung ihrer Zahlungsfahigkeit in hohem
Mal3e relevant sind.

B.14

Abhangigkeit  von
anderen
Unternehmen  der
Gruppe.

Entfallt; die Emittentin ist nicht von anderen Unternehmen der Gruppe
abhéngig.

B.15

Haupttatigkeiten der
Emittentin.

Gemal} Artikel2 der Statuten der UBS AG (Statuten ") ist der Zweck der
UBS AG der Betrieb einer Bank. Ihr Geschéftskreis umfasdie Arten von
Bank, Finanz, Beratungs, Dienstleistungs und Handelsgeschaften im In
und Ausland.

UBSbetreibt ihre  Geschéftsaktivitaten als  Konzern mit  finf
Unternehmensbereichen (Wealth Management, Wealth Managemen
Americas, die Investment BankGlobal Asset Management und Retail &
Corporate) und einem Corporate Center.

B.16

Beteiligungen oder
Beherrschungs
verhaltnisse.

Gemall dem schweizerischen Bundesgesetz Uber die Bérsen und d
Effektenhandel vom 24.Marz 1995 in der jeweils giltigen Fassum (das
" Schweizerische Borsengesetz ") ist jede natirliche oder juristische
Person, die Aktien oder derivative Finanzinstrumente auf Aktien einer in dg
Schweiz kotierten Gesellschaft hélt, verpflichtet, die Gesellschaft sowie d
SIX Swiss Exchange zu bedlarichtigen, wenn ihre Beteiligung einen der
folgenden Schwellenwerte erreicht, unter oder tberschreitet: 3, 5, 10, 15,
20, 25, 33A, 50 oder 66a % der Stimmrechte, und zwar ungeachtet der
Maoglichkeit ihrer Austbung.

Im Folgenden sind die jingsten gemafR $Seveizerischem Borsengeset;
bekannt gegebenen Anteile am Aktienkapital der UBS AG aufgelistet. S
beziehen sich auf das im Aktienregister eingetragene Aktienkapital der UB
AG zum Zeitpunkt der Offenlegung:

1 30. September 2011: Norges Bank (die norwegisehZentralbank),
3,04%;

1 12. Méarz 2010: Gouvernement of Singapore Investment Corp
6,45%);
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1 17. Dezember 2009: BlackRock Inc., New York, USA, 3,45%.

Aktionare, deren Aktien im Aktienregister eingetragen sind, kénnen ihi
Stimmrecht unbeschréankt ausiiben, sofern sie ausdrucklich ihre
wirtschaftliche Berechtigung gemaR Statuten erklaren. Spezielle Rege
gelten fur die Eintragung von Treuhandern und Nominees. Diese werde
im Aktienregister mit Stimmrechten von bis zu 5% aller ausgegebene
Aktien eingetragen, sofen sie sich dazu verpflichten, auf Verlangen vor
UBS diejenigen wirtschaftlich Berechtigten bekannt zu geben, die eine
Anteil von 0,3% oder mehr am Total der UBSAktien besitzen. Eine
Ausnahme von der 5%Regel gilt fur WertschriftenClearing
Organisationenwie The Depository Trust Company in New York.

31. Dezember 2012waren die folgenden Aktionare mit einem Anteil von
3% oder mehr am gesamten Aktienkapital der UBS AG im Aktienregiste
eingetragen: Chase Nominees Ltd., London (11,94%); Government o
Singapre Investment Corp., Singapore (6,40%); dieUSamerikanische
Wertschriften-Clearing-Organisation DTC (Cede & Co.) in New York ("Th¢
Depository Trust Company"), (5,28%); und Nortrust Nominees Ltd.,
London (3,84%).

[Der Punkt B.17 wird ausschlieZlich inFall von Wertpapieren aufgenommen, bei denen die Emittentir
aufgrund der Wertpapierbedingungen verpflichtet ist, dem Anleger 100% des Nominalwertes zu zahlen (, d¢
u.U. noch durch eine Zinszahlung aufgestockt wird):

B.17

Ratings  fur die
Emittentin oder ihre
Schuldtitel.

Die Ratingagenturen Standard & Pogs (" Standard & Poorfs"), Fitch
Ratings ("Fitch™) und Moodys (*Moody [8") haben die Kreditwirdigkeit
von UBS geprift, das heit die Fahigkeit von UBS, ihre
Zahlungsverpflichtungen hinsichtlich Kapital oder Zinszahlungen auf
langfristigen Krediten, auch bekannt als Schuldendienst, zeitgereck
nachzukommen. Die Ratings von Fitch und Standard & Pgerkdnnen mit
einem Plus oder Minuszeichen versehen sein, jene von Moogy mit einer
Zahl. Diese zusatzliche Attribute bezeichnen die relative Position innerhalk
der entsprechenden Ratingklasse.

UBS verfugt zum Datum dieser Zusammenfassung fur ihre langfristige
vorrangigen Schuldpapiere Uber ein Rating von A (stabiler Ausblick) v
Standard & Poois, von A2 (stabiler Ausblick) von Moodys sowie von A
(stabiler Ausblick) von Fitch.

Das Rating von Fitch wurde von Fitch Ratings Limited, Vereinigt
Konigreich, und das Rating von Standard & Pog wurde von Standard &
Pooris Credit Market Services Europe Limitk Vereinigtes Konigreich,
ausgegeben. Beide sind gemall Verordnung (EG) Nr. 1060/209 geédnde
durch Verordnung (EU)Nr3 / 1 - 0. / CRA&bergdnung a ' pce

Ratingagenturen. Das Rating von Moodg wurde von Moodys Investors
Service, Inc., ausgegedn, einer Ratingagentur, die nicht in der
Europaischen Wirtschaftsunion gegriindet wurde und, die nicht unter de
CRA Verordnung zertifiziert ist. Das von Moodg ausgegebene Rating
wurde jedoch von Moodyis Investors Service Ltd., Vereinigtes Konigreic
bestétigt, einer Ratingagentur, die in der Europaischen Wirtschaftsunio
gegrindet wurde und unter der CRA Verordnung registriert isi.

Punkt

Abschnitt C 0 Wertpapiere ?

C1

Art und Gattung der
Wertpapiere,
einschliellich jeder

Wertpapierkennung.

Artund Gattung der Wertpapiere
Die Wertpapiere sind Optionsscheine.

[Im Fall von Deutschem Recht unterliegenden Wertpapiere, die durch eir

1 Die Kennzeichnung mit "*" in nachfolgendem Abschnitt C G Wertpapiere gibt an, dass in Bezug auf MuliSerienrWertpapiere, und
sofern geeignet, eine tabellarische Darstellung der jeweiligen Informationen fir jede Serie von Wertpapieren moglich ist.
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Globalurkunde verbrieft werden, einfigen: Die Wertpapiere werden als
Inhaberpapiere im Sinne von 8793 BGB ausgegeben ud bei Ausgabe
durch [eine oder mehrere DaueilnhaberSammelrkunde(n) (jeweils eine
aGlobalurkunde a ' t ¢ b [eimgg wodaufige InhaberSammelrkunde

(die aVorlaufige Globalurkunde A) verbrieft, die gegen eine Dauer

InhaberQ _kkcj spislbc & bauargbolgajurtiundec & | uad

zusammen mit der Vorlaufigen Globalurkunde jeweils eing
aGlobalurkunde A) austauschbar isi. Es werden weder auf Verlangen der
Wertpapierglaubiger noch sonst Inhaberpapiere als bzw. austauschbar

effektive Stiicke bzw. Einzelurkunde ausgegeben.

[Jede] [Die] Globalurkunde ist befiClearstream Banking AG&Clearstream,
Germany a)] [Clearstream Banking S.A.aClearstream, Luxembourg &)]
[und/oder] [Euroclear Bank S.A./ N.Vagurocleara)] hinterlegt.]

[Im Fall von Englischem Recht untkegenden Wertpapiere, die durch eine
Globalurkunde verbrieft werden, einfigen: Die Wertpapiere werden als
Inhaberpapiere ausgegeben und bei Ausgabe durcheine oder mehrere
DauerinhaberSammes pi s | bc &1 ' & h cGlobatyikunde a¢
verbrieft] [eine vorlaufige InhaberSammeurkunde (die aVorlaufige
Globalurkunde A) verbrieft, die gegen eineDauer-Inhaber-Sammelurkunde
& h ¢ u ¢ g jDguerglapdiuckunde a und zusammen mit der Vorlaufigen
Globalurkunde jeweils eine aGlobalurkunde A) austauschbar is]. Es
werden weder auf Verlangen der Wertpapierglaubiger noch sons
Inhaberpapiere als bzw. austauschbar in effektive Stlcke bz
Einzelurkunden ausgegeben.

[Jede] [Die] Globalurkunde ist befiClearstream Banking AGdClearstream,
Germany a)] [Clearstream BankingS.A. @Clearstream, Luxembourg &)]
[und/oder] [Euroclear Bank S.A./ N.Vagurocleara)] hinterlegt.]

[im Fall von Bucheffekten einfligen:Die Wertpapiere werden [als Dauer
InhaberSammelurkunden & Schweizer Globalurkunden a 'im Sinne von
Art. 973b des Schwegg x c pgqgaf c | M™ | @QRa] [algWertrechte
&Wertrechte @ ' im Sinne von Art. 973c des Schweizerischer
M™ j ge _r g mlORé]paocsgegeben. [BedSchweizer Globalurkunden
werden bei [Die Wertrechte werden in dem Hauptregiste} einer Schweizer
Vepu _f ps | e Yegwabkryngsstelle&a' gk Qgl 1l c bcoc
i>cp bgc @sBEGc ddYcfigricricp&iacer [ Ypced

Durch (a)[die Hinterlegung der Schweizer Globalurkunden bei jeweiligel
Verwahrungsstellé [die Eintragung der Wertrechte in das Haptregister der
Verwahrungsstellé und (b) die Einbuchung der Wertpapiere in dag
Effektenkonto einer Verwahrungsstelle begrinden [die Schweizer
Globalurkunden] [die Wertrechtgl Bucheffekten im Sinn des BEC
& Bucheffekten a ' , Bgc Ckgrrcl r gel SISusgly bAG
Baslerstrasse 100, C#4600 Olten, Schweiz,(@SISh) als Verwahrungsstelle
einsetzen, behalt sich aber das Recht vor, andere Verwahrungsste
einschlie3lich der UBS AG einzusetzen.

Bucheffekte werden gemaf den Bestimmungen der Verwahrungsstelund
den maRgeblichen Vertrdgen mit der Verwahrungsstelle Ubertragen (dabg
durfen insbesondere weder die Bucheffekten noch Rechte an de
Bucheffekten ohne vorherige schriftliche Zustimmung der Emittentin durcf
Zession gemal den Artikeln 164 ff. OR Uberagen werden.

[Die Wertpapierglaubiger haben zu keinen Zeitpunkt das Recht, (eje
Umwandlung von Wertrechten in physische Wertpapiereind/oder (b) die
Lieferung vonphysischen Wertpapieren zu verlangeh[Soweit nicht in den
Bedingungen abweichend gereglt, kann die Emittentin jederzeit und ohne
Zustimmung der Wertpapierglaubiger der betreffenden Wertpapiere die
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den Bucheffekten zu Grunde liegenden Schweizer Globalurkunden i
Wertrechte bzw. umgekehrt umwandeln] Zur Klarstellung und ungeachtet
der Umwandlung begriinden [Schweizer Globalurkundeh [Wertrechte]
stets Bucheffekten]

[im Fall von Schwedischen Wertpapieren einfligerDie Wertpapiere (auch
aSchwedische Wertpapiere a ' werden durch Euroclear Sweden AR
& Buroclear Sweden A 'als maRgebliches Clearingstem abgewickelt und
als nichtverurkundete und dematerialisierte Bucheintrage begeben und bg
Euroclear Sweden gemalR dem Gesetz Uber Konten fur Finanzinstrumen
(Schwed. lag (1998:1479) om kontoféring av finansiella instrumeny
registriert In Bezug auf die Schwedischen Wertpapiere werden Kkeing
effektiven Sticke wie vorlaufige Globalurkunden, Dauerglobatkunden
oder Einzelurkunden ausgegebei.

[im Fall von Finnischen Wertpapieren einfligenDie Wertpapiere (auch

aFinnische Wertpapiere a ' werden durch Euoclear Finland Ltd
& Buroclear Finland A 'als maRgebliches Clearingsystem abgewickelt un
als nichtverurkundete und dematerialisierte Bucheintrage begeben und be
EuroclearFinland gemafd dem finnischen Gesetz Uber Boekntry Systeme
und Clearing und Abwidklung (2012/749) (aki arvo-osuusjarjestelmasta ja
selvitystoiminnastd und dem finnischen Gesetz Uber Konten fir
Bucheintréage (1991/827) (laki arvo-osuustileistg registriert In Bezug auf
die FinnischenWertpapiere werden keine effektiven Stlicke wie vodéufige

Globalurkunden, Dauerglobalirkunden oder Einzelurkunden ausgegebei.

[im Fall von Norwegischen Wertpapieren einfligenDie Wertpapiere (auch
dNorwegische Wertpapiere a ' werden durch TNQ 2 QPSA '&la
maRgebliches Clearingsystem abgewickelt und afsicht-verurkundete und
dematerialisierte Bucheintrdge begeben und bei VPSemalk dem
norwegischen WertpapierRegistrierungsgesetzLov av 5. Juli 2002 nr. 64
om registrering av finansielle instrumenter registriert In Bezug auf die
Norwegischen Wertpapiere werden keine effektiven Stlicke wie vorlaufige
Globalurkunden, Dauerglobalirkunden oder Einzelurkunden ausgegebei.

[im Fall von Danischen Wertpapieren einfigenDie Wertpapiere (auch
aDanische Wertpapiere a 'werden durch VP Securities A/S& dPA ' als
mafgebliches Clearingsystem abgewickelt und als nictverurkundete und
dematerialisierte Bucheintrdge begeben und bei VBemal dem danische
WertpapierhandelsgesetALov om veerdipapirhandel m.y, in seiner jeweils
geltenden Fassung, und dazu ergangenen ExekwiOrder in Bezug auf
Bucheintrage usw. von dematerialisierten Wertpapieren bei einer
Zentralverwahrer(Bekendtggrelse om registrering m.v. af fondsaktiver i ef
veerdipapircentra), in ihrer jeweils geltenden Fassung registrierin Bezug
auf die Danischen Wertpapiere werden keine effektiven Stlcke wie
vorlaufige Globalurkunden, Dauerglobalrkunden oder Einzelurkunden
ausgegeben]

[im Fall von ltalienischen Wertpapieren einfligenDie Wertpapiere (auch
altalienische Wertpapiere a 'werden durch Monte Titoli Sp.A. & Blonte
Titoli A" als mafRgebliches Clearingsystem abgewickelt und als nieh
verurkundete und dematerialisierte Bucheintrage begeben und béilonte

Titoli gemall dem GesetzesdekretNo. 213 vom 24. Juni 1998, dem
Gesetzesdekret No. 58 vom 24. Februar 1998nd den von der Bank of
Italy und der italienischen Wertpapieraufsichtsbehérde(Commissione
Nazionale per le Societa e la Borsa aConsobA) am 22. Februar 2008
herausgegebenen Regeln fir Zentralverwahrer, Abwicklungsdienst
Garantiesysteme und damit verbndenen Dienstleistern, registriert In

Bezug auf die ItalienischenWertpapiere werden keine effektiven Stiicke
wie vorlaufige Globalurkunden, Dauerglobalrkunden oder Einzelurkunden
ausgegeben]

UBSAG

Summary and Securities Note



Summary (in the German language)

56

[im Fall von Franzésischen Wertpapieren einfigeiie Wertpapiere (auch

aFranzosische Wertpapiere a ' werden durch Euroclear France S.A
& Buroclear FranceA 'als maRgebliches Clearingsystem abgewickelt un
als nichtverurkundete und dematerialisierte Bucheintrage begeben und bg
Euroclear Francggemal dem franzdsisbhen Wahrungs und Finanzgesetzes
(Code monétaire et financiej registriert. In Bezug auf die Franzésische
Wertpapiere werden keine effektiven Stlicke wie vorlaufige
Globalurkunden, Dauerglobalirkunden oder Einzelurkunden ausgegebei.

Wertpapier -Kennnumme r(n) der Wertpapiere
ISIN:  [1]*

[WKN: [1]*]

[Common Code:[1]*]

[in Bezug auf MultiSerienWertpapiere folgende tabellarische Darstellung
der jeweiligen Informationen einfiigen und fur jede Serie von Wertpapierer
vervollstandigen

ISIN [WKN] [Common
Code]

[T]ﬂ (1] All

Cc.2

Wahrung der
Wertpapieremission.

[Far die jeweilige Serie  von Wertpapieren] [1]* (die
" Auszahlungswahrung ")

[falls erforderlich in Bezug auf MultiSerienWertpapiere folgende
tabellarische Darstellung der jeweiligen Informationen efiigen und fir
jede Serie von Wertpapieren vervollstandigen

ISIN Auszahlungswéhrung

All Al
]

C5

Beschrankungen der
freien
Ubertragbarkeit der
Wertpapiere.

Jedes Wertpapier [einer Serie von Wertpapieren] ist in Ubereinstimmur
mit dem jeweils anwendbaren Recht und den maf3geblichen Regeln un
Verfahren desjenigen Clearingsystems, durch dessen Bucher ¢
Wertpapiere Ubertragen werden, tUbertragbar.

[im Fall von Wertrechten einfigen: Die Wertrechte begriinden
Bucheffekten im Sinne des Bundesgesetzes (bedie Bucheffekten;
aFISMA" * sl b ucpbcl _ Gutschaftfdgr gucibertrggeriden
Wertrechte in einem Wertpapierkonto des Empfangers, der Teilnehmer d¢
Verwahrungsstelle ist, Ubertragen werden.

Wertrechte, die Bucheffekten darstellen, kénnen daer nur an Anleger
Ubertragen werden, die Teilnehmer der Verwahrungsstelle sind, d.h. ei
Wertpapierkonto bei derVerwahrungsstellehaben.]

(O]

Mit den Wert-
papieren
verbundene Rechte,
einschlielRlich der
Rangordnung und
Beschrankungen
dieser Rechte.

Maf gebliches Recht der Wertpapiere

[Jede Serie von Wertpapieren unterliegt] [Die Wertpapiere unterlieger
[deutschem Recht §Deutschem Recht unterliegende Wertpapiere A"
[Englischem Recht&Englischem Recht unterliegende Wertpapiere A"
[Schweizer RechtiSchweizer Recht unterliegende Wertpapiere A' [

[Die Rechtswirkungen, die aus der Registrierung der Wertpapiere bei de
Clearingsystem folgen, unterliegen den Vorschriften der Rechtsordnung,
der das Clearingsystem seinen Sitz hat.]

Mit den Wertpapieren ver bundene Rechte
Die Wertpapiere berechtigen die Wertpapierglaubiger bei Verfall ode
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Ausibung, zu einem Anspruch auf Zahlung des Auszahlungsbetrag
[und/oder die Lieferung des Physischen Basiswerts in einemtsprechenden
Anzahl).

Beschrankungen der mit den Wertpapieren verbundenen Rechten
Die Emittentin ist unter den in den Bedingungen festgelegter
Voraussetzungen zur Kiindigung der Wertpapiere und zu Anpassungen d¢
Bedingungen berechtigt.

Status der Wertpapiere

[Jede Serie von Wertpapieren begrindet]Die Wertpapiere begrinden]
unmittelbare, unbesicherte und nicht nachrangige Verbinlicthkeiten der
Emittentin, die untereinander und mit allen sonstigen gegewartigen und
kinftigen unbesicherten und nicht nachrangigen Verbindlichkeiten de
Emittentin gleichrangig sind, augenommen solche Verbindichkeiten,
denen aufgrund zwingender gesetzlicher Vorschriften Vorrang zukommt.

[Der Punkt C.9 wird ausschlieBlich im Fall von Wertpapieren aufgenommen, bei denen die Emitten
aufgrund der Wertpapierbedingungen verpflichtet ist, dem Anleger 100% des Nominalwertes zu zahlen (, de
u.U. noch durch eine Zinszahlung aufgestockt wird):

C.9

Nominalzinssatz,
Datum, ab dem die

Zinsen zahlbar
werden und
Zinsfalligkeits
termine, sowie,

wenn der Zinssatz
nicht festgelegt ist,
Beschreibung  des
Basiswerts, auf den
er sich stitzt,
Falligkeitstermin und
Vereinbarung fir die
Darlehengilgung,
einschlieR3lich der
Ruckzahlungs
verfahren, sowie
Angaben der
Rendite und Name
der Vertreter von
Schuldtiteinhabern.

[Falligketistag: [*

Rendite: [Entfallt; die Wertpapiere zahlen keinen
festen Zins.] Rendite und Methode zur
Berechnung der Rendite angeben {]J*

Name der Vertreter von Entfallt; es gibt keinen Vertreter der
Schuldtitelinhabern: Schuldtitelinhaber.]

[falls erforderlich in Bezug auf MultiSerienWertpapiere folgende
tabellarische Darstellung der jeweiligen Informationen einfliigen und f
jede Serie von Wertpapieren vervollstandigen:

ISIN All (1] All
(1] (1] (1] [1]

1l

[Der Punkt C.10 wird ausschlieBlichm Fall von Wertpapieren aufgenommen, bei denen die Emittentiy
aufgrund der Wertpapierbedingungen verpflichtet ist, dem Anleger 100% des Nominalwertes zu zahlen (, d¢
u.U. noch durch eine Zinszahlung aufgestockt wird):

C.10 Derivative Entfallt; die Wertpapiere haben keine derivative Komponente bei de
Komponente bei der | Zinszahlung]
Zinszahlung.
c.11 Antrag auf | [Im Fall, dass die Emittentin bzw. ein Manager beabsichtig eine
Zulassung zum| Borsennotierung der Optionsscheine (an einer Borse aufler d
Handel an einem| s|X/Scoach/Eurex via SIX) zu beantragen, den folgenden Text einfid&nie
geregelten  Markt | Emittentin] [der Manager] beabsichtigt, die [Bérsennotierung
odgr ) anderen | [Einbeziehung] [Zulassung] der Wertpapiere [in dérfzum] [Handel] [am
gleichwertigen Regulierten Markt der [Borse Frankfurt] [Borse Stuttgart][]] [im offiziellen
Markten. Kursblatt (Official List) des [Regulierten Marktes der Luxemburger Bors§] |
[[in den Freiverkehr der] [Frankfurter Borse] [Borse Stuttgart]]] [im
offiziellen Kursblatt (Official List) der Borsa ltaliana S.p.A.] [im EuroT
betrieben von der TLX S.p.A.] zu beantragenalternative(s) Borse(n) ode
Handelssystem(e)) festlegen:ff]. [Vorausgesetzt, dass die Optionsschein
UBSAG Summary and Securities Note

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































